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3BEJPMPHZ "0413 PS JUT NFNCFS TPDJFUJFT

1vCMJIDBUJPO PG BO BEANMFEBEFTFOFOWBRBOTWIUVUF FOEPESTRSPEYV PS B PSHWBIVF RES R
PG BOZ DMBJNT NBEF CZ UIF BEWFBWITRSPEVDUBFRFBPYIWIDFT

5IF "0@3 BOE "0413 BTTVNF OP SFTQPOZIJEOM RS EBNBBP AU POXKRNVSTPOT PBOZSYDHF PGZ B
FYFDVUJPO PG BOZ NFUIPET USUBRUNIFOID TUIFGBQYIP CPFIQREE-BTTDREDBYDFEP GOSBIFI B I
WBODFT JO NFEJDJOF JOEFQFG®BPRPAETW RUSFBIDNBRAOP 0N PGIEFBEBORNESKNH EPTBHF TIPVMI



"TJBO BOE ODFBOJD 'PSVN GPS 1BFEJ

8FOEZ 8BJ NBO -BN

3BE.

ISFTJEFOU PG "0413
(VFTT &EJUPS )POH ,POH

.Z %FBS "0413 'SJFOET

51JT JT B WFSZ TQFDJBM EBUF P RNHABRQUZ BPEZR\SRNE PGGJIJDIB® JO
"0 @3

4JODF UIF FTUBCMJTINFOU PG "041¥UIESPNXFSF WNBAOEY WARBOHFT 5I1FZ

DIBOHFT 8F IBWF IJNQSPWFE PVSZXHEPEURFHABWEHBBWNBOODSFBTFE U
CFEST "OE OPX IFSF DPNFT PVSX®NXOJDIBTIBE DMBOUGHFRENITUIF BO OFX (
HJOOJOH BOE JT UIF GJSTU TBKRKQ OFXBKSEMSDBBS BOOWH PO UFGIOFU GPIS
EJGGFSFOU DPVOUSJFT XJUIJOHFIBYQFSNUIBGBFEOE BNXNDIB®OPVSFE B8 CF
UIJTYITTVF

*O UIJT JTTVF PVS QSFWJIPVT '6FVOER® HVLSWVITIJEBOVKIARIPB 1BTW 1SF-
%BWJE 4USJOHFS BOE 1SPGFTTRPSFIC POQFSHFOIDMM XUBSF/T S5IFSH BSH
QPSUT BOE BO BSUJDMF BCPVU |)PX * EP JUS

-BTU CVU OPU MFBTU * XPVMESWJPE WPK Y IBEIU P SK B\MF M@ B SE BHDEF B BC N
FGGPSUT UP IBWF NBEF UIJT QPTTJCMF

(

1SPG 8JOOJBESIOWHF PG 8BMFT )PTQJUBM
1SPG .JDIBFM %RABD|GRHERMEM $FOUSF
%S #FSOBSE4uBZ2\B.F T .FEJDBM $FOUSF
%S 8FOEZ -BANFFO .BSZ )PTQJUBM 2.) |
%S +FFWFTI /BRQNEBM 60JWFSTJIJUZ )PTQJL
%S

o
QF.

%S +FFWFTI /BBIQREBM 60JWFSTJUZ )PTQJUBM 4J0O
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.FTTBHF GSPN UIF 'PVOEJOH 1SFTJE

VUTVIJITB 'VKIPLB . %

'‘PSNFS $/BJSNBO PG "0413 BOE +413
ISPGFTTPS &NFSJUVT BPLLZP .FEJDBM r

"T POF PG UIF GPVOEFST BOE UIF FGSIBVQTQSFOIBIPOFFPP B CPWF BOE J
UIF "0413 * XPVME MJLF UP DPCPHMMBAUPEBBUBIJBMM PDIJFUZ SFQSFTF
NFNCFST SFTQPOTJCMF GPS TUBSBEJIROWPHIIUDOBER KIPMBSBOE ODFBOJB
OoOBM *U JT DFSUBJOMZ UIF FQPDPNBHJOH XMWFORMEBOH UP BOZ TPDJI
PVvS TPDJFUZ JO UIJT OFX FSB OQJIPIOFEPBOBWH XZPV BVUPNBUJDBMN
XPVME MJLF UP TFOE NZ NFTTBHF @CGAAINIBBIFOHUXBWFNCFSTIJQ GFF JT
ZPV UXP PG NZ QSFWJPVT "0413 QSFITNPWEFWIPOTO UIF TBNF XBZ UIB
DPJODJEFOUMZ CPUI JO 5PLZP 4B®BBIDESBHAIEGISFOPHOJ[F FBDI PUI
XBT NZ BOOPVODFNFOU PG UIF *OBNHVSBM SFFDROEGIIJ[F BOZ QBFEJBL
PG UIF "0413 JO BOE UIF TFDPXEPNCFIAFIMFDUP 413 PS &413 BT DI
UJPOT PO UIF GVUVSF PG UIF "OAFNUORFBU PGQB¥S TPDJFUZ 8F BMTP
TFOUFE BU UIJT ZFBST NFFUJOH TJDJBOT PS TVSHFPOT XIP IBWF BO
EJBUSJD SBEJPMPHZ UP UIF NFFUJ
PSJHJOBM TDJFOUJGJD QBQFST QB

"OOPVODFNFOU GSPN UIF 1SFTJE®D®U FOIEFEQRY MPDBM QBFEJBUSJD

HVSBM .FFUJOH PG UIF "0413 s5ppgpM BMTP CF DPOTJEFSFE GPMMP
PVS QSPHSBN DPNNJUUFF 1BQFS

TFOUFE BT FJUIFS PSBM PS QPTUFS

*U JT NZ HSFBU IPoPs UP BoorPvdDF PBTEcRMBPEM 3B B TRFDJIBM XF
BVHVSBM .FFUJOH PG UIF "TJBO BOE 90! pyFPIBM MFDUVSE
FUZ GPS 1FEJBUSJD 3BEJPMPHZ 0X7Pd'"Hp ERARRE N b

0
PO UIF'BOEY PG +VOF BU UIF sp{ZBTBLJ BOE %S .VUTVNBTB 5B

)IMUPO JO 5PLZP +BQBO $vssrFouUMP TR 1My FHHPVTT UIF JNQP
T, OBNF PVUMJC

DPNQSJTFE PG TFWFSBM OBUJPOI%JI\I/I %OIE%FFI-PJ%QMIJFP

DJFUJFT BOE HSPVQT SFQSFTFouUJOH PEPEIBUZS P ey FO SFDPHOJL
PMPHZ JO "TJB BOE 0DFB0OJB 5IFTE J0DTVER PP XPSME %S SBLE
+BQBOFTF 4PDJFUZ PG 1FEJBUSJIG BIEEIPMWRNZPSBEIPMPHITU - XIMM
SFBO 4PDJFUZ GPS 1BFEJBUSJID 3BEYEWRSNFRUYTLJE\RBFEIBUSID OF

BTJBO 4PDJFUZ PG 1BFEJBUSJD *NBHaMMBQAE $WRFWIM LOPXO UIBU Q
4PDJFUZ PG 1FEJBUSJD 3BEJPMPHZy BFLXBMM | BI NBW JOGMVEODE ZP
FSBM HSPVQT PG QBFEJBUSJD SBEJRYPAHE TBET &SFNUBUBRSUEOE UIF N
DPVOUSJFT JODMVEJOH *OEJB *OBBOFMIBUMASEPBPABIMUPO IBT PGC
4JOHBQPSF $IJOFTF 5BJXBO BOE YPENQARAMWIWF EJTDPVOU SBUF BOE

8F IBWF IBE TFWFSBM QSFQBSBUPYZ WEFIPOMIIYY CF QSPWJIEFE J«
PSHBOJ[F UIF TPDJFUZ BT BO BEEJUIMORGPPHE FuPHE *BQRBO SSBWEN

UXP NBKPS XPSME TPDJFUJFT JO YE WMNET @QPBIGEMYEZ BCTEEIOH ZPV |
QBFEJBUSJD SBEJPMPHZ OBNFMZ jHFsgPPPFUZ GPS 1F

EJBUSJD 3BEJPMPHZ 413 BOE UIF &VSPQFBO 4PDJ
FUz PG 1BFEJBUSJD 3BEJPMPHZ &413 S5IF
"0413 XBT BQQSPWFE CZ BMM TPDJFUJFT BOE

-1 0
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J)PXFWFS UIJT EJE OPU PDDVS XJU
BMUZ .BOZ NFNCFST PG PUIFS OB
TvDl BT "41* UIF *OEJBO 4PDJFUZ

The Inaugural Meeting of

The Asian and Oceanian Society

for Pediatric Radiology 4PDJFUZ BOE FWFO ,413 BOE +413
"4013 51JT JT VOMILF 413 PS &413 °

mﬂ TPDJFUJFT EP OPU FYJTU JO JOE.
DPVOUSJFT NBLJOH B VOJWFSTBM
UJWEF

8I1BU JT UIF ESFBN PG "0413 JO
GPS "0413 JT UIBU BMM QBFEJBUSJ

PVS SFHJPO XJMM KPJO UIF TPDJI
T BDIJFWF UIBU 8F NVTU NBLF PVS T
USBDUJWF OPU POMZ BU UIF UJNF

JOH CVU BMTP JO FWFSZ EBZ BDUJ!
"0413 %SFBN BOE “WIOm®™ABNW 4DIFO@

UJGJD .FFUJOH PG UIF "0413 5PLZPOVBM NFFUJOHT BSF B LJOE PG S
BOE XF IBWF CFFO EPJOH WFSZ XFI

UFOEFFT UISPVHI UIF FGGPSUT PG (

*U XBT  ZFBST BHP +VOF X|F8Q<EDPE!5§§ETMPFQPS%FSTS8F T'P\(/)'V'E
JOBVHVSBM NFFUJOH PG "0413 Jo SBL7Zp XFulfigply PG PVS NFFUJOHT

TVQQPsSU GsPN NBoz PG Nz ppMMERHEPYED §RTIOHF BTIOH BUUFOE
SEHIPO PVS TP CVU BMTP GSPN UIF P

%B%EBEF PVS QSFTFOD
FI): JTJHFE UIlJT VTJ

%S%O%%Jg\zlz UP BDUJWFM
S E

SCIENTIFIC PROGRAM

D
#FGPSF UIBU UIJNF Pvs EsrFeN xBTUb HERFE
GPS PVS QSPGFTTJPO QBFEJBUSJHJngﬁDM
PO PVS SFHJPO "TJB BOE ODFBOJQFBTfPBV'Yb
413 BOE &413 BMSFBEZ TFSWJOH MTRSGF?
BOE &VSPQF 8F BMSFBEZ IBE TF REM MER
J[FE TPDJFUJFT TVDI BT "VTUSBMB M6 49
1BFEJBUSJD *NBHJOH ,PSFBO app IR BREL
3BEJPMPHZ BOE $IJOFTF 4PDJFUZ PGo OH PVU UP QBFEJ
EJPMPHZ BT XFMM BT UIF +BQBOF1BFD§‘ ZHJBOF BPE BGGFDUJOH |
BUSJD 3BEJPMPHZ 8F EFWFMPQFEEdPJuI'S 2B

"4013 BT B GFEFSBUJPO PG NVN
X1JDI XF CFMJFWFE XPVME MFBE Ula:: Uttt
FUZ UP TVQQPSU JNBHJOH GPS DI

P JOH NPSF CFOF
I-‘? OUIFJS EBIJMZ QS
EEP%IBU XF EFWFMP(
%J-S[ SWJDF * BN BHE

*O BEEJUJPO XF FODPVSBHFE PUI
SFHIJPO UP GPSN TPDJFUJFT BOE ([RSEEiisnill: \/ O J
GZJOH TPDJFUZ 4JODF UIFO OF AOSPR2015

C F F O G P S N F E J O * O E P O F T J B * O E \: Pediatric Radiology: Less Invasive, More Efficient _I
,POH $1JOFTF 5BJQFJ 5IBJMBOE A 1345 ek, Jommn
1|JMJQQJOFT BOE 4SJ -BOLB president: Shunsuke Nosaka J

Venue :THE GRAND HALL Shinagawa
Grand Central Tower 3F

*OJUJBMMZ UIF TPDJFUZ XBT CVJ!
GSPN FBDI PG UIF PUIFS SFHJPOBIE
DPOTUJUVUJPO XBT DIBOHFE UP C i ik -
VBM NFNCFSTIJQ 8F XFSF UIFO B Cll St . 1
NFNCFSTIJQ GVSUIFS XJUI JOEJW J
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7JSBM FODFQIBMJUJT JO DIJM
*O POF ,JN

ISPGFTTPS PG 3BEJPMPHZ 4FP\PM @BUBPRIO
4FPVM ,PSFB

&ODFQIBMJUJT JT BO VOVTVBM NHEFBHPTFIBMPOBMW GHAYMIDBUJIJPO JO
NBO WJSBM JOGFDUJPO 5IF TQFDWSBRNBG MOBEMWE TFFEJOH JO Ul
NFOU EFQFOET PO UIF TQFDJGJDMIBSBWMZBUFRWBOIP NVTDMFT "GUFS
JNNVOF TUBUVT HFOFUJD BOE FOWUSPONRAGDBMEBBR WJIJSBFNJB MFI
UPST 5IF UFSN "BDVUF WJSBM FOPBHARBMIWHFTJTUODMEVEJOH UIF $/4
UP EFTDSJCF SFTUSJDUFE $/4 JOWPWWFNHAOTUUREBUIP MPHID DIBOHF
WPMWFNFOU PG UIF CSBJO TQBSUIFHOBBRWRWFODJKXHRIFN 00 HSPTT FY
IPXFWFS NPTU $/4 WJSBM JOGFDBIMFT ERHBFRMW PG INFOJOHJUJT DF!
NFOJOHFT UP B HSFBUFS PS MFTTHS TRYJPRO UB OB BBFOIRSSABHF BSF P
BTFQUJD NFOJOHJUJT PS DBVTJOBSBJRE .NFSBDOBPEOD FYBNJOBUJPO
DFQIBMJUJT SBUIFS UIBO QVSF FORFQIBMJIUJT XJUI SPVOE DFMM JO
IFNPSSIBHFT XJUlI QFSJWBTDVMBS L
VMFT PG MFVLPDZUFT PS NJDSPHM

%JGGFSFOU PSJHJOT PG TJHOJGJIDBWOIY @/ BH EPMpo UIF EFTUSVD
ESPHMJBT BOE JOWPMWFNFOU PG
$/4 JOGFDUJPO JT B DPNNPO CNEzByBEMBIPIWESBOFODFQIBMZ "S
CFOJHO QBSU PG UIF TZOESPNF NBH NVMQUFOTIWF FTQFDJBMMZ J

/IFVSPMPHJDBM EJTFBTF JT UIFFQBFBI%%ﬁH{I%BFéé& BOE +BQBOFT
DMJOJDBM GFBUVSF PG UIF TZTUIE%JD JOGFDUJPO F H

+BQBOFTF FODFQIBMJUJT SFUSPHSBEF OFVSBM EJTTFNJOBU.

0OSHBOJTNT DPNNPOMZ DBVTF JO%PFDLUEJIES’ T&ﬁf%%l\?fs TFWFSBM JN

C
SBSFMZ DBVTF FODFQIBMJUJT F’ H Fs%ﬁzcr‘]% T VIVBMMZ TQS
WisyT Ul'sPURF SFUSPRSBEF QFSJQIFSBM

UJPO 5I1JT WJSVT UFOET UP FYIJCJ
OSHBOJTNT JG DBVTF IVNBO JOGMNRWPIFEMIMFORUBBGGFDUJOH UIF
CMZ BOE FYDMVTIJWFMZ SFTVMWIGJWDIF$QAP ETITEBFFSPVUFT PG $/4 T
FH SBCJFT TINQMFY WJSVT )47 JT UISPVHI

USBDUT )FSQFT WJSVTFT IBWF USF

QPSBM DPSUFY BOE QPOT CVU UII

7JSBM BDDFTT UP $/4 XJEFTQSFBE

51F QBUIPQIZTIJPMPHZ PG WIJSBM FODFQIBMJUJT WBSJFT

BDDPSEJOH UP UIF WJSBM GBNJM§ 36§BBFT1FML§PHLIF

$/4 UISPVHI EJTUJODU SPVUFT IBFNBUPH
OPVT EJTTFNJOBUJPO BOE SFlBSPI-m\JB\E:FJIIDB:MSBMB’II\NBSL PG BDVUF
EJTTFNJOBUJPO JT B USJBE PG GFWFS IFBEBDIF BC

POTDJPVTOFTT OUIFS DPNNPO DNM
J)BENBUPHFOPVT EJTTFNJOBUJPO %Bbl I':NI'—P% TQDPSN]FOUBUJPO CEIBW.

NPO QBUI )VNBO BSF VTVBMMZ JOEDJJTEtf\PsUcBéVbHETQ‘Né%EEMGPDBM PS EJ
IPTUT PG NBOZ WJSBM FODFQIBMJPIEFTr\HF g4I PNI0oBSFTIT PS TF
DBO CF USBOTNJUUFE CZ BO JOTFRYGIVFHBQE YD YR 1TreTFE 0sPH:
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'JH JFSQFT TINQMFY FODFQIB®BD JT RXT BIOWHFBWFNWEO U JO BF QPTUBOT
SJPS DJOHVMBUF HZSVT C BOE UFNQPSBM MPCF D

DJGJD BSFBT PG $/4 JOWPMWFENFOMIXIJDBMTGEPEBOHT PG BQIBTJB

NJOFE CZ UIF USPQJTN PG EJGGFSWRPUFWIIRNVBFTGPBSOEJBUIFS GPDBM

GFSFOU DFMM UZQFT GFDUJPO PG DPSUJDBM OFVSPOT !
MEFDUSJDBM BDUJWJUZ BOE DBO CF

I1IPMIJPWISVTFT QSFGFSFOUJBMMZ [J\PSGﬁFDHSNé)Ing)éMOEFIyéf&J

SBCIJFT WJSVT TEMFDUJWFMZ JOGFDUT OFVSPOT PG
MIJNCJD TZTUFN BOE NVNQT WJSVT DBO JOGFDU FQJUIF
MJBM DFMMT PG UIF DIPSPJE QMFYVT GIF QSFEJMFDUJPO
PG )47 GPS UFNQPSBM MPCF JOWPMWFNFOU MFBET UP

'JH )4 FODFQIBMJUJT JO B WISUFMNE HIBNM N PROFT BOOPE MFGU BUBWBNMYT BT BG
JOWPMWFNFOU %JGGVTJPO .3* TIPETUBE QRPSWNBWV EBGESPHTIIFP@T D NAPMWMP X VC
TIPXT FYUFOTIJWF FODFQIBMPNBMBDEEBFPG UIF JOWPMWFE BS
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BDZDMPWJS 4UBSU FNQJSJD BD
QSPNQUMZ JO QBUJFOUT XJUI TVTQ
DPOGJSNBUJPO PG UIF EJBHOPTJT
JT SFMBUJWFMZ OPOUPYJD BOE CF
GPS VOUSFBUFE )4& JT QPPS

)4& PDDVST BT UXP EJTUJODU FOUJ

*O DIJMESFO PMEFS UIBO NPOU
)4& JT VvVTIvBMMZ MPDBMJ[FE UP U
GSpPOUBM MPCFT BOE JT DBVTFE
UIJSE PG UIFTF DBTFT BSF DBVI
)47 JOGFDUJPO BOE UXP UIJSE"
WJSBM SFBDUJWBUJPO PG MBUF
USJHFNJOBM HBOHMJB XJUI USE
BMPOH OFSWFT PG UIF PMGBDU
CSBJO BOJNBM NPEFM

/IFPOBUFT NPTU DPNNPOMZ BDRYV
UJPO GSPN WJSVT TIFE JO UIF N
usBDU BU UIF UIJNF PG WBHJOBMN
JOGFDUJPO PG UIF CSBJO JO OF)>
NVMUJPSHBO EJTTENJOBUFE JOGI
CF CMPPE CPSOF BOE BTTPDJBU
FODFQIBMJUJT SFTVMUJOH JO

DFQIBMPNBMBDJB )PXFWFS XIF(
WPMWFT POMZ UIF $/4 PG UIF O
OFVSPOBM USBOTNJTTJPO PG WJS
'JH %JTTEFNJOBUFE NVMUJGHIZBEM FODgQEBWMZISHEPVRIUT JO VOJUFNQPSI
PME CPZ DBVTFE CZ WBSJDFMMB [PTUFS EQEFERDYEP QP CJUFNQPSBM EJTFB

PMEFS DIJMESFO BOE BEVMUT

JFSQFT TINQMFY FODFQIBMJUJT

JFSQFT TINQMFY FODFQIBMJUJT )4SU|JS'PWBOFUFFODEQI|MJUJT WISV
TVCBDVUF JMMOFTT UIBU DBVTFT GP

DBM TJHOT PG DFSFCSBM EZTGVO %M:P L)BDMFJUIJBTMjJJ_I?OP
QSPESPNF PG NBMBJTF GFWFS i Q I%g g USICBQOTNJUUFE
GPMMPXFE CZ BDVUF PS TVCBDV PT TF P O$SPTTF WISVT

DFQIBMPQBUIZ XJUI TZNQUPNT JO NMV (3% E lIJIESHF 60JUFE 4UBUFET
DPOGVTIJPO BOE EFMJSJVN G5IFSF IJ:;)]%F lF:’ BJPPAJ(SF 7 DBVTFE CZ WJ
NPOJD DMJOJDBM GJOEJOHT BTTP HJ UQ )FJU'}I )H(i IJ)I;/IT FSO FERVJOF
DBM OFVSPMPHJD EFGJDJUT $4° QM%W&%\%}’ _I'_F BOE+BéJBOFTF FODF

OPSNBMJUJFT PO $5 TDBOOJOH F] CTFO Q Q

UJBMMZ 5IFSFGPSF B 1JHI JOEFY P& 1vTdib5rc® TTF FODFQIBMJ

RVJSFE UP NBLF UIF EJBHOPTJT QﬁﬁQV@L\/M@SPMZJFJOEJNFBTFT TVDI BT
NVOPDPNQSPNJTFE QBUJFOUT XJUbGEEBMWMAI FODFRQAB "NFSJDB VSS
MPQBUIZ 5IF EJBHOPTJT DBO CF DB 3MNBEE TP OMZUSEB MJIB S8ETU /JM
NFBOT PG 1$3 PS CSBJO CJPQTZ MR JTGGSODEBSEMKIF &BTU BOE +BQ
NBOBHFE XJUI BOUJWJSBM UIFSBQZTJO"TYlF GEFPSNHEFMaVM BT GBS EFEBTU
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'JH ZS PME QBUJFOU XJUIXBRFWHSOBOENFFEOKT FBRXBOFTF # FDBRNRQVBEMB UJ"
UIBMBNVT C BOE GSPOUBM DPSUFY D XFSF JOWPMWFE

DFQIBMJUJT 3VTTJB BOE XFTUF8SG6OUJIDAOCPI@JPBM DPSE BOE DFES
DFQIBMJUJT &VSPQF TIPX BCOPSNBMJUJFT )ZQFSJOUFO"
SWFE JO UIFE BSFBT PG UIF UIL

+BQBOFTF FODFQIBMJUJT JT B OFé/(§E'\f.'> 'é‘?:%F‘JI\?I\?\FIQlT!"HDQ XFIJHIUFE .2

DBVTFE CZ B GMBWJWJSVT 1BUJFOUT IBWF B IJTUPSZ

NPTRVJUP FYQPTVSF JO BO FOEFNSMPFBWBIFBG XUJLF \NIJESVT BDSPTT WBTI
TVCTFRVFOU PDDVSSFODF PG UIF GPMMPXUFB EFIHDO TBAODBDWPMWENFOU
TZNQUPNT QSPESPNBM QFSJPE XOBBIJ®FWEDMVEBI®OH UIF UIBMBNVT (
BDIF OBVTFB WPNJUJOH GPMMPXFBF®NZ BMYFCFEMMN FTQFDJBMMZ

UBM TUBUVT TFJ[VSF NFOJOHJTNUIGBRESMPFFEVMRB 1B/GEJOKF DFMMT
PUIFS OFVSPMPHJD TZNQUPNT % IBRBFRETSEBMIOPSBBYMJ

UBUFE CZ *H. JNNVOPBTTBZ PG TFSVN PS $4'
8FTU /JMF FODFQIBMJUJT 8/& JT F

+BQBOFTF FODFQIBMJUJT TIPXT B DIBEMD GBIUTU'JDSINB BOE "TJB *O
BHIJOH QBUUFSO PG BCOPSNBM MBT&PGITISFUQFDDEMSIZEIJOO UIF OPS
UIF UIBMBNVT CVU BMTP JO CBTBAMBIBEHMMPBBEUNRBBTUFSO TFBCIH
CSBJO .3* BOE $5 PGUFO TIPX CIVMBFOESBUBWIBNOBNEF $5 PS .3* TDB(
MFTJPOT XJUI IFNPSSIBHF 5IF CBTBINB GBIHBEOHHWOBBE Q¥NBPSBM MPCF XIJ

'JH ZS PME CPZ XJUI IBOE @BEPUSNMN\PWI EOEFBFRKFIS FYUSFNJWCZ BEBLEIFRST T
GVTJPO .3* D TIPXFE FOUFSPWWIBM AFGFCHBWMBI TIRROINIVMFSF BB HBRIIBJF S JF
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BDUFSJTUJD PG )47 FODFQIBMJUJT &BSMZ $5 TDBO

BOE .3* GJOEJOHT BSF PGUFO OFHBUJWF .PTU PUIFS
DBVTFT PG BTFQUJD NFOJOHJUJT NFOJOHPFODFQIBMJ
uJT PS FODFQIBMJUJT JODMVEJOH TZTUENJD EJTPSEFST
XJul BO FODFQIBMJUJD DPNQPOFOU IBWF OPO GPDBM
UFNQPSBM MPCF GJOEJOHT PO $5 BOE .3*

&OUFSPWJSBM JOGFDUJPOT JODMVEJOH QPMJPWJIJSVTEFT
DPYTBDLJFWIJSVTFT BOE FDIPWJSVTFT

&OUFSPWJSVTFT BSF QJDPSOBWJSVTFT 5IF 1JDPS
OBWJSJEBF GBNJMZ JODMVEFT DPYTBDLJFWJSVT " BOE
# QPMJIJPWJISVT FDIPWJSVT FOUFSPWJSVT BOE
BOE IFQBUJUJT " WJSVT )"7 &OUFSPWJSVTFT BSF
USBOTNJUUFE CZ UIF GBFDBM PSBM SPVUF BOE $/4
TQSFBE JT UISPVHI UIF IBENBUPHFOPVT SPVUF *O

'JH ZS PME HJSM XJUIl IBOEB&PPU NPVUI EJTFBTF

QBSBQMFHJB BOE OFVSPHFOJD CMBEEFS 4QJOBM .3* TIPXF
TXFMMJOH PG UIF BOUFSJPS IPBEOUDFMM B XJUI FOIBODFN
C BOE NZFMPNBMBDJB PG UIFQOMSPMWFE QPSUJPO D E B

"0G13 7PMVNF ODUPCEFS FEV BPTQS DPN

GFDUJPO JT NPTU DPNNPO JO TVNN
OVUCSFBLT PG FOUFSPWJSVT
QBO .BMBZTJB BOE 5BJXBO &OU
uzQJbBMMZ BTTPDJBUFE XJUI
EJTFBTF BOE IFSQBOHJOB
WFMPQ OFVSPMPHJDBM NBOJGFTUB
WFSF FODFQIBMJUJT PVUCSFEBL JO
NPSUBMJUZ SBUF JO DIJMESFO
FOUFSPWJSVT TFSPUZQF $
BGGFDUFE DIJMESFO BHFE

CVU VQ

ZFBST |

5IF UzQJbsBM DMJOJDBM QSFTFOUBU
DFQIBMJUJT DIBSBDUFSJTFE CZ NZ|
BUBYJB BOE DSBOJBM OFSWF JOWP
TFWFSFMZ BGGFDUFE DIJMESFO QS
EFODF PG CSBJO TUFN JOWPMWEFNF¢



'JH ZS PME CPZ XJUI I1JTUPBZ BG NNBOMFTIJPG BHYF IBE GEWHE I FWNNGE | B
QPTJUIJWF NFBTMF *H( *OJUJBMIOH RGP KFE HEZMGRISPXEBHIMFUP R DD IQ@INBNIVWNEF
NFOU B .3* BGUFS NPOUIT TIPXABMPNBMBIBHIIKE FBFHIJPOBM BUWIHGEZRQ NI
GPMMPX VQ .3* BGUFS NPOUIT D

SPHFOJD TIPDL BOE QVMNPOBSZ PBEMNNBUKEJDP JGTQJUBM XJUI /JQBI
EJDBUFE B QPPS QSPHOPTJT .3* JOHIDBMWFEMBIZITWBOBSPN 'FCSVBSZ Ul
UIJWF IJHI JOUFOTJUZ MFTJPOT MPEBMBTFE IBE W¥FMMEFDPWFSZ BOE
CSBJO QPOT BOE NFEVMMB IBE QFSTJTUFOU OFVSPMPHJDBM EF

-POH UFSN OFVSPMPHJDBM TFRVFBBFSRWISVIEFRB/FFOBMTP B DBVTF F
BNPOH DIJMESFO XJUIl SIPNCFODFQIBM™M BSUDFMMPMZWRIPUSPQIJD WJSVT
WIWFE JT BTTPDJBUFE QSFEPNJOBOUMZ
QBSBQBSFTJT SBUIFS UIBO FODFC
GPSNT PG FODFQIBMJUJT BSF PCTF
OUIES WIJSBM JOGEDUJPOT TIWFMZ JO QBUJFOUT XJUI )*7 "N
UPNFHBMPWJSVT $.7 WFOUSJDVMF
1BSBNZYPWJISVTFT TVDI BT NFBTMFASBEOE BNVENQIOJRVE EOUJUZ JO

WJSVTFT DBO BMTP DBVTF OFVSPWBBOREEJTFEDGFFBIPO
TMFT UZQJDBMMZ EPFT OPU DBVTF FODFQIBMJUJT JO UIF

BDVUF QIBTF CVU JO DBTFT DBO HIJWF SJTF UP
QPTUJOGFDUJPVT BVUPJNNVOF TZOESPNF JF 441&

/1JQBI WJSVT 1BSBNZYPWJSJEBF GS%I&J%%:O%%F’ GJSTU
EFUFDUFE BGUFS BO PVUCSFBL PG FODFQIBMJUJT JO QJH

GBSNFST JO .BMBZTJB /JQBI WJSVT ,FO@BFEZPQ@PZJT/JSBM FODFQIBM.
BOE JOGFDUT QJHT 4VCTFRVFOU PVRXSFBIAORDBMSEBBHOPTJT BOE
JO TFWFSBM DPVOUSJFT JO 4PVUI /AMVU8PM OMWS\WPHMBHH 1TZDIJBUSZ

#BOHMBEFTI BOE .3* TDBOOJOH TIPXT

B EJTUJODUJWF QJDUVSF PG EJTDSFOF UMAdn MeTUPRFO +8 7JISBM F

EJTTENJOBUFE UISPVHIPVU UIF csBJ®BNIMYBS P& Y POT BOE FNF
NBJOMZ JO UIF TVCDPSUJDBM BOE EFF®P XYiUF NBUUFS

PG UIF DFSFCSBM IFNJTQIFSFT 1BUIRNMPHI®BM DPSSWVOE ( /FVSPJ

MBUJPO TVHHFTUT UIBU UIF MFTJPOTEEBRG W v BSEFDUJPOT JO D
EVF UP XJEFTQSFBE NJDSPJOGBSDYHRPFM SFTVMUJIOH

GSPN TNBMM WFTTFM WBTDVMJUJT "NPOH QBUJFOUT
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,VNBS 4 .JTSB 6, ,BMJUB + 4BMXBOJ 7
(vQuB 3, (VKSBM 3 .3* JO +BQBOFTF FO
DFQIBMJUJT /FVSPSBEJPM

)P . $IFO &3 )TV ,) FU BM "O FQJEFNJD
PG FOUFSPWJSVT JOGFDUJPO JO 5BJXBO [/ &OHM
+ .FE

$IBO ,1 (Pl ,5 $IPOH $: 5FP &4 -BV

( -JOH "& &QJEFNJD )BOE 'PPU BOE .PVUI
%JTFBTF $BVTFE CZ )VNBO &OUFSPWJISVT
4JOHBQPSF &NFSH *OGFDU %JT y

(VUJFSSF[ + *TTBDTPO 34 ,PQQFM #4
4VCBDVUF TDMFSPTJOH QBOFODFQIBMJUJT BO VQ
EBUF %FWFMPQ .FE $IJME /FVSPM
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-FTTPOT 5IPVHIUT GSPN B SFWPIMEFEHJI - SJD
1SPGETTPS %BWJE 4USJOHFS
*NNEFEJBUF "0413 1BTU 1SFTJEFOUQHODF

'(/i%P(g(BFEJBUSJD PODPMPHZ [/F
FOUT EJFE PGUFO IPSSJCMZ 5IF
NPUIFSBQZ UIFO XBT WFSZ QPPS

-FTTPO 3FNFNCFS UIF NPSF)L%‘?’
UIF MFTT ZPV LOPX

TIJODF IBWF CFFO XPOEFSGVM UP

. GBJMVSF UP DVSF -FVLBFNJB BMV
IBWF IBE B TPNFXIBU VOVTVBM I?UCfEOXJJErFlg%XU = AP * HBWF VQ

3

FMMFE DBSFFS — "PS — NPOUIT * MAR S BHEE 55 1F FYQFsiFoDF xBT v
TRVBSF NJMFT PG $BOBEJBO TVCBSDUWID XIUUNZ PXQ Sns 1p Uiy 37
'PTQJUBM = XBT B QBFEJBUSJDJIRQ JO GHIROJIURS o TuBO GRS

MPOH CFGPSF UIF UFSSICMR USBYGURTSGFHRR 07 TorDIBMUIF
BOE * XPSLFE GPS ZFBST BT 1SFLIERQU BQE 880, ' se0( sryvsp
PG B NJMMJPO B 2FBS $BOBEJAQ G I PsBENpyIFsBQz BOE FWF.
QBOZ IBWJOH SFTJHOFE NZ 1SPGELLRSIIIQ UP TURSU -\ 15 b sgE
UIJT DPNQBOZ XJUI UXP GSJFOET  BMIP UPPI POE .ot 17 UIE r

8

E

Z

GRS PSYN BHBLIOF 430D TOFUGIL St BN Cor o SOF VT
- $P2BM B J'B

%

CFFO GPSUVOBUF UP IBWF XPSLFETBJJ\%/ FLFPJ

B

F
E
]

y\{:FOU JPTQJUBM PG -
Y322 yFosz 7r++ XIF

3BEJPMPHJTU JO UISFF DPOUJOFQ,H,;I;I LS;II?:SPEI IéSN (g)é/'?UFSJFT
EFDBEFT 'JSTU * XBT BU 5IF )PTQJUBM GPS 4JDL
$IIMESFO (SFBU OSNPOE 4USFFU _(04) -POEPO

6, UIFO 5IF )PTQJUBM GPS 4JDL $EIMBSFO 4dBlopu SVTI JOUP PS X
JET SPSPOUP BOE UIF #8 SIIMESEOST JBIQPYRME FoE vQ EPJOH K\

CPUI JO $BOBEB BOE GJOBMMZ BUBB'EFL{FJUOJI-?PQIMM?/IO;(PSL PVU GPS UII
WFSTJUZ )PTQJUBM BOE ,, 8PNFOST BOE $I1JM

ESFOST )PTQJUBM JO 4JOHBQPSF *XBT BMTP BTLFE
UP DBSSZ PVU B SFWJFX PG UIF 3PZBM $IJMESFOS8T

)PTQIJUBM JO .FMCPVSOF "VTUSBMJB BOE UVSOFE
EPXO UIFJS LIOE PGGFS PG IFBETISQ BoE $5PARYYSEUJPO JO SBEJPI

T13Q BT * xBT EVF UP HFU nBssJFE!'FQ SB1LQR: L (04)  © OBUVSEM
IBWF MFDUVSFE JO UIF /Psul BoEC2PvUY Pl !Felsypp/BUsID QBSU PG
BOE JO 4PVUI "NFSJDB 4P * CFMIPWES YEWH FolBFEIBUSIDIBO VI
VOVTVBM WJIFX PG UIF HBNVU PG KBFE g P fFpMBOE 1393 = XBT
PHZ XPSMEXJEF S5IFTF BSF Nz saNCmMIORSHRGAPIPH QPTIUIPO BU (O

BT BO PME HVZ XIP IBT CFFO sFUJSERdPRE pgSf HIWFO B UFNQPS
QPTU UIFSF UIFZ EJE OPU IBWF GV

51F FBSMZ ZFBST "GUFS * RVBMIGQFSRBOF® EPFDOFPS *G UIFZ IBE * (
XBOUFE UP CF B 1BFEJBUSJDJBO CBFOWEF NABWFSMEAKP BT * MPWFE JU U
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POMZ USVF 2VBUFSOBSZ )PTQJUBM' MBORXSBEQJO*&VBPQFBO &EJUPS
OP "DDJEFOU BOE &NFSHFODZ % F QBIPUWNFHYUXBJE) FPE* PG %FQBSUNFO
OFWFS TBX BO JOUVTTVTDFQUJPO W5 ®DS/TUF NBRQOQUFCSE JDYF XBT CSIMMJ
UJT XI1JDI XFSF POMZ TFFO BU 2WIBAD U&M NPBIGFBIGGIDVMU SFQPSU
)PTQJUBM XI1JDI XF DPWFSFE XIFO POBMBMEPBADBD JPMWFS UIF ZFBST UIE
51F QBUJFOUT BU (04) XFSF BMM MORGAES BEHGS PN
5FSUJBSZ IPTQJUBMT CZ 1FEJBUSJDJBOT 4P UIF EJT
FBTFT TFFO XFSF FYDFQUJPOBMMZ_ETIBUFSID 'PS_FY " 0ibs BOE M
BNQMF POF #BSUT XBSE XIJDI XPSLFE DMPTFMZ

DBSFGVMMZ UP IJN PS IFS
XJUI (04) XBT GJMMFE XJUI QBUJFOUT XJUIl 3FUJOP
CMBTUPNB B WFSZ SBSF FZF UVNPVS *U XBT VOOFSW
JOH UP FOUFS B XBSE XIFSF FWFSZPOF XIP UVSOT UP
XBSET ZPV IBT POF PS UXP XIJUF FZFBWF TFFO TP NBOZ NJTUBLFT NB
Q4 B QMBJO GJMN 51
OPTEE XJUI B DBODFS
F OPU
MF JQ UIF QSPYJNB
L

(04) JT XIFSF * EFWFMPQFE NZ MPWF B
TPVOE *U XBT BO PME 11IJMJQT #3&%%{3
SFBM UJNF * XBT OPU BMMPX&FE UP
TIPX UIBU * IBE UIF EFYUFSJUZ UPD
QSPCF XBT 4P FBSMZ FWFSZ NPSg
SVEF NFTTBHFT PO UIF TDSFFO Uy
$POO .FUSFWFMJ VTJOH UIF QSP&
SFBMMZ JT RVJUF EJGGJDVMU UP -)I-(S\gl
OFFEFE WFSZ HPPE % IBOE FZF B
PSEJOBUJPO :PVS GPPU UVSOFE U
TP ZPV IBE UP UBLF ZPVS GPPU PG
XJUlPvU XSJUJOH BOE QSFTT BH
XBOUFE UP TUBSU XSJUJOH BHBJO
DPSSFDUMZ XIFSF UIF QPTJUJPO PG
CF 51JT XBT FBTZ GPS B TJOHMF X
XSJUUFO POF BOE IBWJOH UP HP %
"J8E8T© BOE DSPTT UIF "USTO© XBT H
EJGGJDVMU JO % :PVS IBOE IBE d
UIF FYBDU QPTJUJPO XIFSF JU IB
BHP UP HFU CBDL UP CF BCMF U
NBOBHFE JU JO UIF FOE BOE MBUFS
XJUlI NZ FZFT DMPTFE *U NVDI
TFOTFT BT UIF QSPCF DPVME CF §$VVF%
FWFSZ EJSFDUJPO "GUFS * IBE T A OF A
XBSEFE XJUIl NZ PXO VMUSBTPVOE %
SFBM UIJNF VMUSBTPVOE DBNF JO
DIFBUJOH BMUIPVHI JU XBT XPOEF
UIF UFDIOJRVF GPS FWFS

DPVM
GPS B DIFTU QS

F:FYIBVTUJWFMZ
SGPSNFE CPUI
FO XFSF UPME UIE
BX UIF GJMN |
ZFU BOPUIFS
OEFE BMM XSF
U UIF QPPS |
POH *U KVT
QBFEJBUSJ
“* IBWF B T
T B WFSZ XJ7
POF JT CF WI
EP OPU NBLF
FIOH WFSZ TV
MZ UBLJOH G
JMNT BOE UIF
UJDBM MFTJP(
T NBEF OP PL
JMN ©S5IFZ XFS
BSJBOUT XIJLC
VME CF FYQFD
UIF TﬁDFWDE GBTUF
OFF 4P * XFOU
QBSFOUT * UPM
CF UBLFO WFSZ
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UPPL BMPOH JEFOUJDBM FYBNQMFTFBOEEPBVYNFOUBUIPO—

UP TVQQPSU NF 51FZ XFOU cBMMITU PP 5z 4B BSF MVDLZ FOP\
CFFO TP XPSSJFE BOE IBE TQFOU BBBOPDFUVBFTPEEL IS XPSL BU POF
EJGGFSFOU UFTUT BOE KPVSOFZT GFX DFOUSFT PG FYDFMMFODF JO U

JUu JU JT B DIBODF UIBU XJMM QS

-FTTPO rJG JU EPFT OPU NBLF THAOMF MJYG+ =T JU EJE NJOF
BHOPTJT JT QSPCBCMZ JODPSSFDU

T )PTQJUBM * NPWI
Ii/UI_UFS TLIJJOH BGUFS
%TU %PO /FXNBO XIP
SBUPS * IBWF FWFS
MBUEE

JDF HVZ * SFT
T UP XPSL XJUI
H IJN UIBU XIBU

T B
"OPUIFS HPPE MFTTPO GSPN (04) XBJTE'IBCPV
TVTDFQUJPO SFEVDUJPO "U (04)’CF*_I_)L(JB
JU XBT NFEJDBMMZ OFHMJHFOU UP VT

'PMFZ DBUIFUFS GPS JOUVTTVTDE
8IFO * XFOU UP 4JDL ,JET * GPVOI)E<
F
X

omn

EBSE QSBDUJDF 51FZ XFSF BMM
SJD SBEJPMPHJTUT CVU QSBDUJDFXE
XBZT

GPS UIF %FQ
SEQU
EBZ BOE UIFC(

#VU * TVSWJ

-FTTPO r UIFSF BSF NBOZ DPSS

.P
S;SE]fé)ET 51F IPTQJUBM XIE
S
GFSFOU XBZT UP BDIJFWF UIF TBNF

JD UIBO 4JDL ,JET
SF

OPU CEMIFWF BOZUIJOH ZPV BSF UPME V(B IT Vo oo cPPUPST 8SE1
Ui ‘b7 'cEBuFs uiBo LoPxMF
FRVJWPDBM

.PWJOH IFSF BMTP FOBCMFE NF UP

ZTH O
Cc
UG <o

CFDBNF B 8IJTUMFS 4LJ *OTUSVDUP

"U 4JDL ,JET 5IF BNPVOU PG NBUFSJBM UIBU DBNF
UISPVHI 4JDL ,JET XBT QIFOPNFOBI\_/IFE:FPJQJ XE{THLIJ:H:&PVS XPSL MJGF Cl

UIF MBSHFTU QFEJBUSJD IPTQJUBN RYM{r @BSHEBWFJUPOF FWFS TB.
PWFS CFET 51JT FOBCMFE NF UPF @pPOUNVEBEF+ PV XPSLz

OPU IBWF EPOF FMTFXIFSF JODMVEJOH XSJUJOH

CPPLT BOE UPOT PG QBQFST 5IF )0O% XBT %FSFL

)BSXPPE /BTI NZ TFDPOE NFOUPS_BOE_XIBU B

. 51F BOBEJBO 1VCMJD $PNQBOZ X
POFO J)F XBT BNB[JOH SIF NPTU DPN

UJNF XBT DBMMFE %$ %JBHOPTUJ
QMFUF )FBE UIFSF DPVME CF JF XBT 1SFTIJEFOU PG

HPPE GSJFOE_GMPBUFE UIF JEFB P
FWFSZ TIOHMF QSPNJOFOU 3BEJPMPHZ 4PDJFUZ UIFSF

EJBO 1VCMJD $PNQBOZ UP BNBMHE
XBT JF GJOJTIFE I1JT UXP UFSNT BOE UIEO IBE, UP

DMJOJDT * XBT WFSZ FOUIVTIBTU
DPNQVMTPSIJMZ TUFQ EPXO EVF UP UIE )PTQJUBM _CZF

KPJO S5IFSF XEFESF UISFF PG VT [1JN
MBXT CVU UIFZ CFHHFE IJN UP DPOUJOVF BT éF XBT

BOE BOPUIFS XIP_XBT $'0 4P * CF
TP WFSZ HPPE *MFBSOFE BCPVU UIF TUBUFETNBOTIJ

EFOU BOE $00 SFT% OTJCMF GPS L
PG )FBETIJQ BOE BMTP UIF GBTDJOBUJPO PG_BDBEENJ

PG UIF CVTJOFTT 8F TUBSUFE XJLU
*EPVCU JG * XPVME IBWF CFFO BO BDBEFNJDéBO JG_*

MPBO BOE MPBUFE UIF DPNQBOZ
IBE OPU HPOF UIFSF

&YDIBOHF BOE MBUFS UP NPWF UP
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DIBOHF PODF FTUBCMJTIFE S5IFCPGUIFBETCPMMBRFEPSUI "NFSJDB C
B DIBPUJD ZFBST 8F FOEFE VQQSIBDUJIJDORMBHOBNPEIDIOF SBUIFS UIE
TUSFUDIFE BDSPTT $BOBEB BOE * #QB QW NVAFMBGE PGMBVOE * FOKPZFE
QMBOF 8F BMTP IBE B $BMJGP S OUBT OHI B/A O \COMMPIVTVQQPSU GSPN V(
OFTT BOE B HSPTT PG NIMMIPEXCBVIUFBSF QSPIFMFNT BOE * DPNQWM
IJHIT XFSF WFSZ IJHI BOE UIF MPXUIXFSFWFRBS MWXOU BOE GPVOE UII
51F $PNQBOZ XBT UBLFO PWFS BGU¥BZ XJRB SBIENNNWITUSBUJPO XBT BDU
UP PVS SFMJFG BT JU SFBMMZ XBT_B NPOTUFS UP SVO

-FTTPOT rBMXBZT GPMMPX ZPVS
-FTTPO r* CFMJFWF UIBU FWFSKPQF IpWIWFE30 DBO MEBE ZPV

VOVTVBM PQQPSUVOJUJFT EVSJIOH) ¥HFIOMIWETEELVU TP BOZ KPC |
GFX UBLF UIFN BT UIF PQQPSUVOIRGTNBSE APUDRSPWIEFE ZPV MILF
TDBSZ IPXFWFS * IBWF GPVOE FORSNPY¥IVEBYSTTET cvU EP OPU UBL
GBDUJPO JO UBLJOH UIFN BMM TVRpBTBYBRUEPH ANIXIMM SVO PVU
$PNQBOZ XIFO BMM NZ DPMMFBHV W EFSEXxtEdE uP HP BGUFS B NBY:

HJOH NF OPU UP BOE UFMMJOH NF,Hs XPVMEVEFI¥ I EEUUES
FOE PG NZ DBSFFS

)PX UP QSBDUJDF 1BFEJBUSJD 3B
4JOHBQPSF * XFOU UP 4JOHBQPEM BPY B)BPVQMF PG TUPSJFT |
80."/ * IBE CFFO JO MPWF XJUI GPYZPVOABS&HITISNMVEPS VMUSBTPVOE XJU
JU XBT POMZ CZ DIBODF * SF NFU IPSUJTZFBBETSBGRES SFBE BT GPMMP
IBE GJSTU LOPXO IFS * IBE OPWMFFBEOT BWBE MFBWCMFODF PG BDVUF
UIFO 4P UISFF XFFLT BGUFS NFHUSMHXBHEFG JFOXBFMZ IBT BDVUF B
NPWJOH UP 4JOHBQPSF XJUIPVU BCKWPLZ SVQRYBFREPC 51F TVSHFPO XB
MFN BT * TVCTFRVFOUMZ CFDBNF $OWIWD XBBMGR SOFEUBB PQFSBUF PO U
UIF /BUJPOBM 60JWFSTJUZ )PTQJUBWQBVUEFEGREQKBEHY *EJBHOPTHF
JFBE PG %FQBSUNFOU BU ,, 8PNMR®VVBEOJEF $IFJM XBT PCWJIPVT * BMX
ESFOST )PTQJUBM J)FSF * IBE UBCGEEP AYBNGI® U IBY ®BUJFOU CFGPSF
SFBMMZ EJE OPU XBOU UP EP y BERVOETUSBWIPAVBOEBCMZ HIWFT NF
QPMJUJIDTnN * POMZ UPPL UIF ,, GPSFUUHOBCHD BWOWEF* EP OPU HFU E.
* XBT B 7JTJUJOH $POTVMUBOU UIGSCEGPG WKPSBERV¥GOE 81Z XBT JlI
OPPOT B XFFL BOE * LOFX UIFZ XFEBI6 BRFENBHIOHARTBCMF PO VMUSB
EJTJOUFHSBUJOH EVF UP UIF XPSTUPJOIBFRYDBB®GE ORVBOQFST CZ $BSI|
CMFT BOE LOJWFT JO UIF CBDL * BBWBBWFGHUPPXOGOIWFSTJUZ XI1F
*OJUJBMMZ * BHSFFE UP HP UIFSFTIPMBEUUNRU BUTRI N PXTBJT DMJOJDBMMZ
TVDI B NFTT 5IF $5 XBT IJEFPVTMDPVUEBBAETBBGEF UIF POFT XJUI Ul
UIFSF XBT OP .3* #VU * IBE BJUPBEOBIIH®PEIGIDJIJUZ * DBOOPU ¢
UIFSF )BSWFZ 5FP BOE PUIFS GSQFGEJUBXCHET *OPXF&EVU JU JODMVEFE
UIFZ EFTQFSBUFMZ OFFEFE TPNFPOINGBEBNUPNVNUORBEBBRN PO UIF UPQJD
QvU JU CBDL UPHFUIFS * IBE UVSOFEVEPX®PGB OMNEFBT UIF CFTU PG
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TVCKFDU #VU XI1Z JT UIJT TP BOZ BBSHFUUUFSIRRHU UIF 3BEJPMPHZ )G
DMJOJDBMMZ PCWJPVT DBTFT PG BDAVUF B @EOEIFSIJUUTBWIRKT TP PV
IBSEFTU UP EJBHOPTF PO 6MUSBTB\WVPGE ZPMFTESBBUOPOOCWJIPVTMZ ZPV
JT TINQMF 51F 3*" XJMM CF GIMMFPEP @FFS|I R\PBMMMUBBOPOUSPM CVU U
GSPN UIF JOGMBNNBUJPO BOE ZPWMBQREVMMBTAH VGBEMKPUBFBM DPODFSC
EP QSPQFS HSBEFE DPNQSFTTJPO BOE OUOPBGE QBJO BOE

HVBSEJOH
'JSTU MFU VT DPOTJEFS FRVJQNFOL

5/|F TFDPOE DBTF XBT B $5 XIFSF GFDIBXEMFHEJICPD QSPWJOH CPUI NFE
XBT GPVOE PO B DIFTU SBEJPHSBQINRF BUBBUMDOU XIPBODJBMMZ UIB
XBT JO JTPMBUJPO GPS B TFWFSFNBIGHDUFPOFBBPEHBXEIBU ZPV XBOU
QPSUBCMF GJMN UBLFO S5IF SBEUPINORHD FUSBWEFEVIBE]IT FTTFOUJBM
OPUFE UIF DPJO MFTJPO BU UIF 9BMWE CBTHEHP ZPEV BEPNFXPSL BOE IB
WIJTFE B $5 #VU JU EJE OPU NBBROEMROWFSZPTPVIWE GJOBODJBM QMB
TIJTUFE UIFZ CSJOH UIF QBUJFOU EPXO GPS B QSP
$93 BOE * FYBNJOFE UIF QBUJFOU 8N
BSSIJWFE BOE NZ TVTQJDJPO XBT l%
CVUUPO 8F MFBSO TP NVDI SBEJPUM
GJDVMU UP SFNFENCFS UIBU XF BSFTO
HIJTUT XF BSF EPDUPST * BMXB
CFJOH B DMJOJDJBO GJSTU BOE

FS
y%TlFSFJT UP IB
QLFS, PS .BOBHFS
JMM GJOE JO NPTU
T EJG
QPSNPVT SFTJTUBC
JPMP

‘,BQQMJIFE BOE
UP CVZ POF NZ
Z HP
UIFO SFGVTF B
JU XBT OPU DF
SF WFSZ TVQQPSU.
QU XJUI DVUUJOH |
ASTY (3 XJUI .3 HVIEFE
OH Ul
TL0,"TJB UIF GJSTU
el O B QBFEJBUSJD IP
TUBOEBSE FRVJQNFOU DBO
BOE XF XFOU GSPN 64 NBDIJOFT

m

-FTTPO rBMXBZT CF B QBFEJBUSRIBIBBBOEBFEVDFE UIF PWFSBMM
DMJOJDJBO GJSTU BOE B SBEJPMPMAPY TP YPzB\XFFL #VU * TU

XJMM CF B GBS CFUUFS POF JG zpVBgpF SFBMMZ HPPE EBUB  S5IF $'0 °
TISFET PWFS BOZ GJOBODJBM QMB

MVUFMZ TPVOE * MEBSOU NVDI C

CVTJOFTT NBO XIJDI IFMQFE
J)PX UP CF B )FBE PG %FQBSUNFOU )0% oOOMZ

CF B IFBE JG ZPV MJLF BOE HFU BMPOH XJUI UIF $&0

PS XIPFWFS DPOUSPMT UIF EFQBSUNFOU GSPN BCPWF
5IFO GJSTU FOTVSF UIBU ZPV IBWF BVUPOPNZ PWFS

UIF XIPMF EFQBSUNFOU * IBWF LOPXO TPNF EF
QBSUNFOUT XIFSF UIF SBEJPHSBQIFST BOE OVSTFT

BOE PUIFS TUBGG SFQPSU EJSFDUMZ UP BENJOJTUSBUJPO
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-FTTPO  r BGUFS ZPV HFU UIF cRrU D¥E PP el 2PV OFFE UP HE
UP TVQQPSU zPVS SFRVFTUT 6Ps FRAAGEMIGWEEFE" Y

TIJTUFOU BOE OFWFS FWFS FWFS )RXWEPVOP P WEY RRFIQFTU TUBGG

NFOU :PV 8*-- HFU JU JO UIF FOEOE BJF®JIJMMZUBLF UJNF UP HFU L
TPNFUIJOH CFUUFS UIBO ZPV IBWISFQWRMHAUPO dJPS UIF MFWFM XIFSF
*U DBO CF EPOF RVJUF FBTJMZ CVQSFiEVy IrFFEIBEMEP KBOU UP XPSL Ul
UIF FRVJQNFOU TFDUPS HJWJOH BHFN NPRGDPSBRUIOH UP XPSL BU |
UIFZ XBOU  0GUFO UIIT JT FYQPr P AN FOUREEF Ol F UISFF ""8T0O

" *
QFST PO OFX FRVJQNFOU B TJUFNLYJUElghIfPBLHU%Ié:UF MFWEM PS xJ
UIFN 5IF TFDPOE NVTU CF BO " C
UIJOHT FUD

* XJMM UBLF EPXO UP B $ MFWFM

NBHJDBM ""8TO 5IF GJSTU JT "G
UIFZ QBTT UIJT UIFZ XJMM GJU JO

/PX TUBGG JT B NVDI CJHHFS QsPCRRROFp JTp MW MBFYMIUZ J F  UIE
UIFZ BSF UIF LFZ UP UIF DVMUVSRWSERFEMYIFN g* PODF LOFX B T
%FQBSUNFOU * VTFE UP UBML GSIFR¥BIURG CPPF¥MPQU SBEJPMPH
UIF DMFBOFST JO NZ %FQBSUNFOUCPNE MNETXBVVE QWMWCMFE .BOO
NF XIBU XBT HPJOH PO  4IF XxBT BFNMiPWEMLP+EEJBEPVOE FTQFDJBMI
MBEZ BOE UIF POMZ SFBTPO TIF xBT BIp¥MFEHIFEIMBMVZ * XIMM UBL
IFS MBDL PG FEVDBUJPO TIFKBT APWIBMIPSF ERVIPHFUIJOH BCPVU
XBT SFBMMZ TNBSU 41F XBT JowYtiemrUBZ HeFxPPU WFSZ BGGBCH
UIF DMFBOFS TP TIF SFBMMZ LOFX¥ 3B uI#BEBESIASIY UBTL JF EPOI
XBT IBQQZ PS OPU BT FWFSzPOF ¥FVMeTHBRE 16PVFEOMZ IBWF POF I
QSFTFODF XJUIPVU SFBMJ[JOH TIFKBdT WFfu¥89YH PQIOMVEJIOH BMM
FWFO UIFSF *U HBWF NF XPOEFSHBURMb AR FS6BNTYUIRSPGFTTJPOBI
IBQQJOFTT PG UIF %FQBSUNFOU BOE BWMPXHEVTRIYP P UIFN *G UIFS
IFMQ QSFWFOU QSPCMFNT HFUUJGHT VCPRPE U £V HTU EJTDVTT Ul
FWFS LOFX BT * BMXBZT VTFE UIFXI6FFINBBYPFY P RE XIBU ZPV NFB
HFOFSBM XBZ OFWFS JOWPMWJOH Bb QDESWIE@EMTICMFUP UIEN  *
DVMUVSF NPSBMF BOE IFBMUI PG B®Z MY UANFER RZFPIBUIWFE PG
LFZ CVU BSF UIF IBSEFTU UP DIBORHBYEE+ETYREMGPU HIWF
UBLFT UJNF 'PS FYBNQMF POFOFSTPO—€IUDHIOH

BOE OPU QVMMJOH UIFJS XFJHIU DBRTERQUSPZCE EPSEQYMPVTMZ GBJS
NFOUST NPSBMF BOE XPSL  5IBUBCET OAWFISICFBOBTUZ UP BOZPOF J
UJPO XIFO * XBT BTLFE UP CF )0% CEBLFWFSZPOF JT

QVMMJOH UPHFUIFS UIFO UIJOHT HP XPOEESGVMMZ BOE

ZPV DBO TJU CBDL BOE FOKPZ 4P IPX EP ZPV

BDIJFWF UIJT *G ZPV JOIFSJU B-BQEFA%MFlEV\R]%%TPH%U UIF EFQBSUN
UIJT TIPVME CF ZPVS UPQ QSJIPSIUZ |, PVg [BWE WP CE -~ o oo |
TDSVQVMPVTMZ GBJS UFMM UIFN BGPVY UIE QSPEMEN BOE " o

IFMQ UIFN JNQSPWF JG QPTTJCMFUIFSSI&TJ1}|B§ 8I—EF‘I]:'N 2PV HP TJU CBDL
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TPMJUBJSF JO ZPVS PGGJDF EJPMPHZ 413 BOE UIF &VSPQFBO ¢
EJBUSJD 3BEJPMPHZPBRAABBBOBUJI(
"NFSIJDBOB EF 3BEJPMPHAB IFEJISUS

"TJBO ODFBOJD 4PDJFUZ GPS 1BFERBWISIDFSBERPMPDIJFUZ PG 1BFEJE

PHZ "0413 * IBWF UIPSPVHIMZ FO Nz BEFNSP SME 'FEFSBUJPO PG 1

UJNF BT B NFNCFS PG UIF "0413 RBIPE GO/FAMFPPVS NVUVBM BJINT BC

PVSFE UIBU * XBT FMFDUFE 1SFTJEHMPCEMROGMVEOM®A * BN QSPVE

* IBWF NBEF TPNF XPOEFSGWNHFSZRPYHMIKPIIO JG ZPV BSF OPU

XJUl 4PDJFUZ NFNCFST 51|F 4PDJFUZ IBT DPNF

BO FOPSNPVTMZ MPOH XBZ GSPN UIF GJSTU NFFUJOH PG

B GFX 1BFEJBUSJD 3BEJPMPHJTU JOVNNBBZ JOPQF ZPE GPVOE NZ SBN

* KPJOFE JO UJNF GPS JUT TFDPOKN TNFF B JIOHJ KSFOIUXFOE MFBWF ZPV »

IFME JO 4JOHBQPSF JO 'FCSVBSZ NPTWQNDPGKNB®L MFTTPO PG UIFN |

UJPO XJUI UIF 4JOHBQPSF 3BEJPMPHJTUT 4PDJFUZ "O

OVBM .FFUJOH * XJMM IJHIMJHIU UIF POF NFFUJOH

X1JDI * QFSTPOBMMZ PSHBOJTFE BT PUIFST XJMM IJHI

MJHIU UIFJST1PTBUHSBEVBUF 1SF $SPOHSFTT

$PVSTF BOBOVBM $POHSFTT PG UFRFTTRB rZPV NVTU BMXBZ

ODFBOJD 4PDJFUZ PG 1BFEJBUSJD ?\/553 2MPHEZ XFSE M CSIJOH ZPV

IFME JO 4JFN 3FBQ $BNCPEJB ODUPCF

"U UIJT XF IBE PWFSTFBT TQFBL@S]'IOFB-II:TXFMM BT

JOWJUJOH MPDBM QBSUJDJQBOUT_GPS GSFF BT B XBZ UP

CPMTUFS QBFEJBUSJD SBEJPMPHZ JO $BNCPEJB 8F

SBJTFE B HPPE TVN PG NPOFZ GPS UIF "OHLPS )PT

QJUBM GPS $IJMESFO B DIBSJUZ )PTQJUBM MPPLJOH BG

UFS /PSUIFSO $BNCPEJB BOE XF FWFO NBOBHFE UP

SBJTF NPOFZ GSPN QBSUJDJQBOUTIBFFEERODKkAOUZ GSFTI

XBUFS XFMMT XIJDI QSPCBCMZ TB\%’E\EJUP§J—: MIWESEPTIT PG BDVUE

ulBO PVS DPOGFSFODF EJE .BOZ l\HalgﬁlEFSYF%:MMIEQlySVN PG TPOP
"O0VBM 4DJFOUJGJD .FFUJOHTIBWF GRRG IFME JO GJSTU

UP UIJSE 8PSME DPVOUSJFT BMM QSPNPUJOH CFUUFS

IFBMUI DBSF GPS DIJMESFO 51F RWMIY B2 PIEXDIEOC % #PFOOJOH
NFFUJOHT DPOUJOVFT UP JNQSPWF QFGEIPNBITBTVTFGVMOFTT PG 6¢
TJHOFE VQ UP *NBHF (FOUMZ UIF DEBRIEMBY IFPE® sF 3IBEJPMPHZ

EVDF SBEJBUJPO FYQPTVSF UP DILMESEOocsBE 1 $IWIU $+ /FXNI
"0413 BMPOH XJUI UIF 4PDJFUZ GPS LEEIBUSIDLBR 50 7 BT BO BEKVOL

TJT PG BDVUF BQQFOEJDJUJT B

-FTTPO -VDLZ rZzPV DBO NBLF B EJE@IrRFFOGDIFFBEOBUS4VSH
UIF 8PSME UISPVHI PSHBOJ[BUJPOT TVDI BT UIF
"0413
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$POUSBTU &OIBODFE .3 7TFOPHSBN 3T %
1FEJBUSJD 1BUJFOUT )PX * %P

8FOEZ 8BJ NBO -BN

WFQBSUNFOU PG 3BEJPMPHZ 2VFEP@HBSZ )P )JPO/

"CTUSBDU

-PDBMJ[BUJPO PG JNQBMQBCMRNBWBMHHANFOU QIPEOFAIDBCQFEIBUSID
#FTJEFT VMUSBTPOPHSBQIZ BOEIBODVEHJOWFOPABBEBBTIUO POF PG UIF N
JNQBMQBCMF UFTUJT 5I1JT QBPFE XBOWMSBITDNOTBOIFFEP.MFNFO PIBSBQ |
VOEFTDFOEFE UFTUFT BOE JMMIVTRNBENKFBNRMFDIOJRVF XJU

,FZXPSEST .3 WFOPHSBN UFTUFT VOEFTDFOEFE UFTUFT
*OUSPEVDUJPO GBOU ZFBS PME 5IF PMEFS DI

BHFE XJUI B CPEZ IBTF BSSBZ DP.
-PDBMJ[BUJPO PG JNQBMQBCMF UFETJL#FT I:—rDﬁPTﬂ/H:’%‘JBq\/I] EQUNJOJNVN 5

NBOBHFNFOU QSPCMFN JO QFEJBéJééD §I§)MP§_IZXF—BJQ-IEIUFE GBU TBUVS
TVSHFSZ 5IF JODJEFODF PG VOEFE&)IFPOF[EﬁVl#I(:)'I'DLf:FT § 58 N

BHF ZFBS IBT CFFO SFQPSUFE P, [GR, FAHIU Es YéJ BOE/F;Y
CZ ADPEFGQBMQBCMF UFTUFT BDDRVPY GBSy rpip TERVFODE 5
UP PG BMM DBTFT PGCDSZQBFRSDIJEITN =~ NN UIJDLOFTT
JODJEFODF JT HFOFSBMMZ BODFQHEE P GFe
VOEFTDFOEFE UFTUJT JT NPSF QSPOP UP VOEFSHP UPS
TJPO UIBO B OPSNBM UFTUJT CFDBVTF PG QPPS GJYB
UJPO *G MFGU JO UIF FDUPQJID QPTIUIPO IBT BO

DSFBTFE SJTL PG OFPQMBTJB BOE Jﬁqpé"fﬁ_"/ﬁ'”%/ﬁﬂé"/'cr

IJHIFS JG UIF UFTUJT JT XJUIJO UIF B CEENF G oBAMFE HSBEJFOU SFD
EJBHOPTUJD NFUIPET TVDI BT DP@WHROABIKO By YIMAMN 53 58 GBWNIQ B (
HSBQIZ BSUFSJPHSBQIZ TPOPHSREBQK P%S(?é)gzUJQJJPOT QBSUJU.
JNBHJOH IBWF CFFO VTFE UP MPDRNF [\‘I/é)LEg:JT\DFrQFFFE % G
UFTUFT -BQBSPTDPQZ XBT DPOTWHEXFE BQAN Q8FDFJIJWFS CBOEXJEL
GFSSFE CZ TVSHFPOT BT UIF EJBREPTIIHGNENHFE jGpPpSPOBM QMBO
DIPJDF GPS TVDI MPIFBMIFBBPGPOROINEF XBT BCPVU TFDPOET EFQ
UsBTU FOIBODFE .3 WFOPHSBN . HVNEOEYIPERMIDET JODMVEFE 'MF

UFDUJPO PG JNQBMQBCMF UFTUJTEGE BEF®UANVEBINPEO QVMTFT XFSF
8F XPVME MJLF UP QSPWJEF B NPSF DPNQSFIFOTJWF

EJTDVTTJPO PG UIF UFEDIOJRVE /IPO CSFBUI IPME EZOBNJD % JNBH
GPSNFE TIJNVMUBOFPVTMZ BGUFS

JOKFDUJPO PG HBEPMJOJVN DIFMB
EPTF JT DSJUJDBM JO PQUJINJ[JOH
EPTF PG DPOUSBTU XBT TFU BU )
.3 *NBHJOH 5FDIOJRVFT JVN CBTFE DPOUSBTU BHFOU QFS 1

. XFJHIU JG UILF CPEZ XFJHIU XBT MF
O WIFX PG QPTTJCMF EJFMFDUSJHS%%ILI'JGBEHFFPISSG ﬁNPM QFS LJM

JNBHJOH PG QFMWJT B 5 .3" TZLURN KBIRQSEFALPO cPs DIJMESFO X

FOUJBMMZ VTFE GPS UIJT UFDIOdPBVd: " H|§|59§E1{H CPEZ XEJHIU 5
SFDFIJWF IFBE DPJM XBT VTFE GPS OFPOBUFT BOE JO

.FUIPET
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'JH B )ZQPQMBTUJD UFTUJTS5JXRIARIMFBEUBTYODSBRUVNBHF TIPXFE BDRBINBM | O $C
TDSPUVN BOE IZQPQMBTUJD UFTUJT JO UIF MFGU TDSPUVN

'JH C )ZQPQMBTUJD UFTUJT JOFUHFUNWEGB)Y ITBEBPIUNBNH F5TDP XFE ORINBMUFQESHC
TDSPUVN BOE IZQPQMBTUJD UFBS83PXIO UIF MFGU TDSPUVN

'JH D )ZQPQMBTUJD UFTUJT JO HBE RWR®UW VIND SP WHNO PIHPSTBIN TIPXHE ICOQWBOF SE
UFOTF JO TIHOBM MPOH XIJUFUBBOPBXODFBIFNO WG \DSFSPWSENOH UPPULETTHBWJIO
TIPSU CMVF BSSPX &OIBODFE PBENXFGFGCPESMNOWROEYHIQBBOE MKFIGU TIJEF MPC

XFSF QFSGPSNFE CZ IBOE WJB QBUWBAMHFT BB6SF DBSFGVMMZ NPOJU
HIPHSBQIJD DBUIFUFST *G UIF DBWHSY'MBUFEBWPOBRWBFP G

DPOUSBTU XBT MFTT UIBO NM B _ EJMVUIPO PG DPO
USBTU NBUFSJBM UP TBMJOF xBT VIHE J&HM¥€EE up Jo

DSFBTF UIF DPMVNO PG DPOUSBTWY FQUFASIOIP & IFGWFF UFTUIT XBT €
TFMT 5IF PWFSBMM JOKFDUJPO UMD )Xo M d TEYIBODENEFOU PG UIE

NJOVUF OPVT QMFYVT BU EJGGFSFOU UJNF

%ZOBNJD % JNBHFT XFSF PCUBJOI\—‘VEF%PH&E?:NTTJ PS\OFQBFT #PUI UIF TP
JOKFDUJPO PG DPOUSBTU BOE UIFDBH O NSOMRMHFE RNBHFT XFSFE SFEW
VUFT NJOVUFT NJOVUFT BOE W?&VEE‘H'B%'UFEPU%DF JNBHFT BOE
TUBSU PG DPOUSBTU JOKFDUJPO V§\|E §W[P—L %M{AS‘fBHE)Pg o TUQSPDF
UJNF PG .3 WFOPHSBN XBT BcpvUuPO[BS WZB\/UJE TQFSNBUJD WFTTFM

JODMVEJOH UIF QSFQBSBUJPO UIJNEIF MPDBUJPO PG UIF UFTUJT XBT E

0VS JNBHFT XFSF sFppoTusvDUFE YRIdRH 2 EWglEFOUJIGIDBUJIPO P
UBHF 8JOEPX 8PSLTUBUJPO (FOLll—' SB M UA'T!‘B%'%JBO 5 XFJHIUFE TFF
_FEJDBM 4ZTUFNT .VMUJQMBOBS WFQ\W:I\P FSEDBR/EM PO 5 XFJIHIUFE

TUSVDUJPO QPTU QSPDFTTJOH TP GIXBFSF YBE YEATFEIT BQQFBSFE IZQPJ
MPDBUJPO PG UIF UFTUJT XBT EFUF
UFDUJPO PG B CSJHIU MJOFBS FOIB
4FEBUJPO WFOPVT OQMFYVT 5IF DPOUSBTU FO

PSN WFOPVT QMEYVT BOE UFTUJD\
1BUJFOUT ZPVOHFS UIBO ZFBST BSTFB§‘5W’:LFI\PJQ) S"BNIJO SIN PG DPO

TFEBUJWF DIMPSBM IZESBUF Bl PG eGPEZ) 3T HIWRT SITF UP
XFJHIU "0 JOUSBWFOPVT TFEBUJWE, XBTSI%EEEFU:}?XBT EFTDSJICEE
PSBM TFEBUJPO XBT JOBEFRVBUF, NJEBEPMBN 6T TNBMMES UIBO UIR

NH LH PG CPEZz XFJHIU — 5IF WIUBM; \IIHPTURF Y8 prpoTiEFSFE BUs

XBT WFSZ TNBMM PS SFEVDFE UP B
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"WBOJTIJOH UFTUJT DBO CF EJB
EFGFSFOT BOE TQFSNBUJD WFTTI]
JO UIF BCTFODF PG UIF UFTUJT J

DPVME OPU CF JEFOUJGJFE PO 5
XFIJHIUFE TFRVFODFT 'JH

%VSJOH UIF JOUFSQSFUBUJPO PC
CF DBSFGVM UP EJGGFSFOUJBUF
GSPN PUIFS WFTTFMT QSFTFOU B
UBM SFHJPOT G5IF TQFSNBUJD

ESBJOJOH GSPN UIF HSPJO PS TI
BCEPNFO WJB UIF JOHVJOBM DB(
UIBU UIF SJN FOIBODFNFOU BU TL s = i ,

TDSPUVN BOE QFOJT BOE UIF FOIBIHDENFOWEG TR PEH FTUIT  #MIOE FC
WFJOT BU UIF QFOJT NJHIU DSFBU¥FPPXF QB PYMERTDFO@EFE GSPN UIF J
UIF JEFOUJGJDBUJPO PG UIF TQFSWBUWIRGWFIHIFINBPUBN ISFHIMZ BSSPX
QFOJT JT VTIVBMMZ EFWJBUFE UPEFNPOJIEFBPBE THSHSFVNBT OP SIN FOIB
XIFSF UIF UFTUJT JT BCTFOU JUMKGW BT RCHM¥SE WAFUJT XBT BCTFOU
TQFSNBUJD WFTTFMT BOE UIVT NBLJOH UIF JOUFSQSFUB

UJPO EJGGJDVMU 8F SFDPNNFOE TUBRGIMIIPYJPO PG UIF

QFOJT UP UIF NJEMJOF PG MPXFS QFMWJT JO PSEFS UP

BWPJE UIF DPOGVTJPO DSFBUFE CZUFOWFORBOWBOBDUWOH UFTUFT DE
PG EPSTBM WFJOT BOE TLJO GPMEBOE JOUSB BCEPNJOBM UFTUFT DBC
QBMQBCMF UFTUFT *EFOUJGJDBUJI
UFTUJT QFSNJUT TJUF TQFDJGJD Q
NBOBHFNFOU %JGGFSFOU DBVTFT
UFT SFRVJSF EJGGFSFOU NFUIPET F
HSPJO PS BOE BCEPNJOBM FYCQ
'WBOJTIJOH8 UFTUFT TUBOEBSE P
DBOBMJDVMBS UFTUFT USBOT BCE|
TUBHFE PSDIJEPQFYZ PSDIJEPQFY:
WFTTFM EJWSTHNROSPWBTDVMBS PS
GPS JOUSB BCEPNJOBM UFTUFT

"MUIPVHI QSPQFS BOE BEFRVBUF T
UuJrPpoO JT MJLFMZ UP EJGGFSFOUJBL
UuJrPOT PG IJNQBMQBCMF UFTUFT U
GSPN UupP *O B OVNCFS PG SFQF
TUBODFT QBUJFOUT SFDPSEFE BT |
BGUFS QSFWJPVT FYQMPSBUJPO >
GPVOE UP IBWF UFHAWPROIPRSBRFD B WF

‘JH B -FGU WBOJTIJOH UFTUJT 1Pp™M/FH¥EFMBEIYROL[JOH SBEJBUJPO B
WFOPHSBN TIPXFE OPSNBM SJHIU QBNELR PPN MEdEBUIPO )PXFWFES
QMFYVT ESBJOJOH GSPN B IZQPMIOUF®MMUWFPPIRESG@WRSNJIJJO BO VODPPQF.
TDSPUVN CMVF BSSPX /P UFTMBG WY/ GFTFEMRISPPOUIFPSFPWFES TPOPHSB

TJEF JNBHF UFTUJT DFQIBMJD UP UIF JOL
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,PNJOF FUSBNPSUFE UIF TFOTJUIJWJUZ PG TPOP

HSBQIZ BT TQFDJGJIDJIUZ BOE BDDVSBDZ
8PMWFSTP@FNPBMUSBUFE TPOTr\ﬁNNBSZ DPOUSBTU FOIBODFE

UJWJUZ XJUI $5 TFoTiuiwiuz 5 18YFAsWE,,TBGF BOE BDDVSE
BOE TQFDJGJDJUZ XJUI CPUI N@E@MJJLWHPQ:VPU JNQBMQBCMF U
UIFJS TVCKFDUT XFSF BHFE up NGEPEEF BT BO BEKVODUJWFE NFUIPE
CFJOH ZzFBST Ps PMEFS 5IF EJTBEwWwBEUANEBEH U FTUIT XIFO UIF
MJFET JO UIF VTF PG JPOJ[JOH sBEJEUNPBBREH AN ¢EQBUJIPO JT OFHB

BM SFQPSUFE UIBU OFJUIFS TPOPHSBQIZ OPS .3
JNBHJOH JT DVSSFOUMZ TFOTJUJWF FOPVHI UP TUBOE
BMPOF BT B TDSFFOJOH NPEBMJUIF GPSFOPBBHBMQBCMF
UFTUJT TJODF UIF UXP UFDIOJRVFT YTF %FTSFQ$5((DSBSqEN|EZFTDFOU PG UIF
HBWF B VTFGVM SFTVMU PG 51555 DANE
TQFDJGJDJUZ DPNQBSFE XJUI TVSHJDBM GJOEJOHT XBT

51F TFOTJUJWJUZ PG .3 JNBHJOH $BNV/GSFVMVEZ *ODJEFODF PG NE
XBT BOE XBT DPNQBSBCMF UP UIBG SAGPSAEFETDBOEFE UFTUJDMF
UIF MJUFSBUVSF UJTUJDBM TUVEZ "SDI 4VSH

" MIJNJUBUJPO PG .3 JNBHJOH JT UIBUFWUWDWBOOLA U NBO 4+ &OHFM 3.
BHF UIF UFTUJT EJSFDUMZ JG JU JT OVPQBRBTAMIUUFDUUF B SBUJPOB
UJDVMBS BUSPQIZ UIF OPSNBM UFTBHFWWBY C+868PLMTJH

OBM NBZ CF DIBOHFE PS MPTU UIVT NBLJOH JU EJGG

DVMU UP CF EJGGFSFOUJBUFE GSPN PV %EEVOE“J'&Q%’\H?UF"? "BQBSPTI

*O DBTFT PG !WBOJTIJOHS UFTUJT UIRQPMYUBTME BRTUFT FYQFSJFOI
TEOU XJUlI POMZ B CMJOE FOEFE WBLTl'EFﬁ%;BFLé%(WSéT'OE

QFSTJTUFOU TQFSNBUJD WFTTFMT *EERUIGBZERR 4UT WBA( Fu BM (

DVMBS TVQQMZ JT UIF NPTU SFMJBCWFNAMNPBEGTMPEBWNBHOFUID <
JOH UIF UFTUFT -BQBSPTDPQZ QSPWJEFTSBASFPWHLMITHPOIOWBTIWE
BMJ[BUJPO PG UIF UFTUJDVMBS WFTJEMPEBPRE USFEGFEOBUIWF MPDB!

SFQPSUFE UP CF TFOTJUJWF BOE UIQEdIMF VbE b EPEF EF BFRWS T4V S
MPDBUJOH UIF UFTUJT

"DDPSEJOH UP PVS TUVEZ UIF TFOTH{INWNIYZ BEN-3) $I1BO :- FU BM
WFOPHSBQIZ JB WFOPHSBQIZ DBO BREYBHENFOU BMHPSJUIN GPS J

SBUFMZ JEFOUJGZ UIF TQFSNBUJD WHATHFMIE E¥W ROEPUG® XJU| HBEPM.

UIF UFTUJT JT BCTFOU *U JT TVQFSNBR U FF SE4POBSODF BOHIPHSB
JNBHJOH GPS UIF MPDBMJ[BUJPO PG WBOJTIJOH UFTUFT

BOE IFMQT UP HVJEF UIF TJUF PG FOUSBODF PG MBQBSP

TDPQZ BOE UIF DIPJDF PG PQFSBUJPO88. -BN 1,) 5BN ,- $IBO FU BM
VIF PG (BEPMJOJVN JOGVTJPO I

)PXFWFS UIF MINJUBUJPO PG PVS TWERZD¥BWFYBNSBYS IO UIE JNBHJO

UFTUFT XFSF NBJOMZ MPDBUFE OFBS QEFETHHOEOBMERBIT "+3
OBM PS XJUIJO UIF QFMWJT $VSSFOUMZ XF IBWF OP

FYQFSJFODF JO EFUFDUJOH IJHI JOUSBXICEPNIOBIOBMM 1 #VIDL 3(
UJT CZ .3 WFOPHSBQIZ *U JT MJLFNB WNEy UHFUE®G UFTUJDVMBS Wi
IBODFNFOU PG BCVOEBOU CPXFM WFYSERMUNBQWM M NBLEVSH

EFUFDUJPO PG TQFSNBUJD WFTTFMT :}Q B|F BCEI?&‘I!_’»:IQIFNFOU PG UIF

EJGGJDVMU 5IF VTFGVMOFTT PG UIJ-[JH'IFLPIJQJ%YIF S]QM VBb NIJDSPWBTD
DBTFT IBT ZFU UP CF EFUFSNJOFE 1FEJBUS 4VSH *0OU
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#MPPN %" "ZFST +8 .D(VJSF &+ BIFDSMNFPBUJPO PG UIF JNQBMQB
PG MBQBSPTDPQZ JO NBOBHFNFOUFFGJUIBBERBRMPHZ

QBMQ@BCMF UFTUFT + 6SPM
.BHIOJF . 7BO[VMMJ " 1BFTBOP

%JBNPOE %" $BMEBNPOF "" 5I|F BADEEMABBIPS PG NBHOFUJD SFTPOB
MBQBSPTDPQZ GPS JNQBMQBCMN MESBFFOFHEBUQIWMPNQBSFE XJI
UP DMJOJDBM QSFTFOUBUJPO + 63®MT JO UIF MPDBMJ[BUJPO PG

UFTUJT "SDI 1FEJBUS "EPM

,PHBO 4 $SZQUPSDIJEJTN *O ,FMBMJT 11

, JOH -3 $FMNBO "# FE $MJOJDBM,IFEJBUSBEEBSUIZ 4 3PTFOGJFME
6SPMPH&E 1IJMBEFMQIJB 1" 8# 4BOQBMQBCMF UFTUFT JO ZPVOH
EFST XJul .3 JNBHJOH 3BEJPMPHZ

,PNJOF 4 .VSBZBNB . ,JOPTIJUB / FU BM

JJHI SFTPMVUJPO VMUSBTPVOE FYBNIFOEEUJHRO 16UFIFT $" #BVFS 44

EJBHOPTJT PG UIF VOEFTDFOEFE UBDBEPITOPWQFDIGWBMVBUIPO PG

HVJOBM SFHJPO )JOzZPLJLB ,JZP UFTUJT B QSPTQFDUJWF BTTFTT
+ 6SPM

8PMWFSTPO ., )PVUUVJO & )FJCFSH & FU BM
$PNQBSJTPO PG DPNQVUFE UPNPHSBQIZ XJUI
[JHI SFTPMVUJPO SFBM UJNF VMUSBTPVOE JO UIF
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-BSZOBPBDIEFPQIBHFBM $M F G U NEZHIID #7 ' IO EIOQHHTT HP(
3BSF $POHFOJUBM .BMGPSNBUJPO

+BOJDF +$PFRUTUIOFI4&U-PPS ,5 g¥FOEZ 8. -BN

WFQBSUNFOU PG 3BEJPMPHZ 2VFFO .BSZ )PTQJUBM

"CTUSBDU

-BSZOHP USBDIFP FTPQIBHFBM DMIFIGIBM NBMGE SBBBIPROISFTWWUJOH
PG QPTUFSJPS DSJDPJE MBNJOR BB NBMTPRWENMPBM FEQ UIPMAN % JIJBHOF
[JHI JOEFY PG TVTQJDJPO BDDYSBHFOHOUBERIFUBROPWIFPGPVAI FOEF
%JGGFSFOU TVSHIJDBM BQQSPBIIRIABNBO EBFFOFQYPR® T-BE *®PUIBT BSU
DBTF PG 5ZQF *7 -$ XJUI UIF SBBXP B FO-BIUFEEMSE WAIEXOPIG MIJUBHNBUV S F
UJprPoO

,FZXPSET -BSZOHP USBDIFP FTPMEBHFBNGDMBECOHFESIUBMF.BMGPSNB
NPHSBQIZ

*OUSPEVDUJPO TBHJUUBM DPNNVOJDBUJPO CFUXEFF
BOE FTPQIBHVT *U SFTVMUT GSPN

DSJDPJE MBNJOB BC
COPSNBM

H
-BSZOHP USBDIFP FTPQIBHFBM DME&UQI:;%U EJ%SDP
HFOJUBM NBMGPSNBUJPO DIBSBDUFSJ[FE CZ B

'JH $IFTU SBEJPHSBQI $93 PAOMBOOFECPISNO FYIPFQEFWF PSBM TPDGFEB PO@HEB
UVCF JOTFSUJPO XJUI UIF UJOBRGTURFEJOH NNEFBFOEQUN BBYHXXFS'F OBPUHHE
JO UIF BCEPNFO 3BEJPHSBQIJP&GFOPIDOBHFBM B IFFIB XJUI BBSBDIFPFTPQIE
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POQNFOU PG USBDIFP FTPQIBHFBMNAGQUAGN -$ 546 UIJT BSUJDMF XF
DBVTFT PG UIF FNCSZPMPHJDBMsZEFWFMBQKNFOIUBN SBEJPMPHJIDB N
BOPNBMJET MEBEJOH UP -$ BSF CESOFEESSMEIFXPPGFMJUFSBUVSF PG
NVMUJGBDUPSJBM 5IF FTUIJNBUFBJBOOVBM JODJEFODF

PG -$ JT up MJWE CJSUIT BDDPVOU

JOH GPS Up pc DPOHFOJUBMN NeRGRBREuUIPOT

PG MBSZWQFOEJOH PO UIF TEWFSJMSP&EBYIFNBMT B CBCZ HISM CPSC
GPSNBUJPO QBUJFOUT NBZ QSFHFRW ¥ bBFISIB® TFDUJPO BU
IPBSTF DSZ TXBMMPXJOH EJGGJIDYM @I Fig VAUNQJARIBWNETE DPVQOME J0

"JH B $POUSBTU FOIBODFE BYJPENEBMINBNRVOIPRWECO BOE MBMOL PR TPG
UXFFO UIF USBDIFB BOE UIF FTREFIBHMH BYEFXJIT MPIFBUFE BUXUIPIFDPRIBHV
NVOJDBUFT XJUI UIF USBDIFB W3 BBOE NDJMFGRSBU PXUIT B/QEK) D P O WIFOMFST (EFPX O
UJPO CSPLFO BSSPXT '"FBUVSFRPTNHHFIBWH WVBBMG DOVHRGUSBZQF SSTHIUSWVYQOQ P &1 J
MPCF JT BMTP EFNPOTUSBUFE MJLFMZ EVF UP BTQJSBUJPO

»

- o" C % o il .:_ .. .
fien \, & 153

DPVHIT BOE DZBOPTJT UISPVHI
EJTUSFTT -BSZOHP USBDIFP F
PGUFO BTTPDJBUFE XJUI PUIFS -
X1JDlI NBJOMZ JOWPMWF HBTUSH
DMVEJOH MBSZOHPNBMBDJB US
OFTJB USBDIFPCSPODIPNBMBDJIJ
FBM SFGMVY EJTFBTF 51F T2Z¢
RVFOUMZ BTTPDJBUFE XJUl BO 2

TZOESPNF 1BMMJTUFS )BMM TZOEPPNE ,E2\83&%F M srcPSNBUUFE $5 JNB
7"5&3 BTTPDJBUJPO BOE $)"3(& TR5@ERPMEoOPSNBM DPNNVOJIJDBUBPO BC
%JBHOPTJIT SFRVJISFT B IJHI JOEFYB8GITMIRSPIROFOBDIF USBDIFB BOE U
DVSBUF JOUFSQSFUBUJPO PG SBBXESWSBQIZIFDEANQ@YAMFBVCF JBOEPDBUF
UPNPHSBQIZ $5 GMVPSPTDPQJDNRUEWEPRTBHBOE XUIPS DPOUJOVFT XJUI E
PVHI FOEPTDPQJD FWBMVBUJPO CBHIIBGREFMPXFESHIPDRIIAO Y51JT DIBOE

BQQSPBDIFT IBWF CFFO QSPQPTFEMERPGT WIF RBOBIIPFMUZ JO JOTFSUJIPO
53"$)&" USBDIFB &40 FTPQIBHVT
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WIJSUVBM CSPODIPTDPQZ 'JH E

GFFEJOH UVCF XBT MPDBUFE BU UIJ
DPNNVOJDBUFE XJUI UIF USBDIFB W
VOQQFS BOE NJE QPSUJPOT BOE DPC
OBSSPX MPXFS QBSU UP UIF TUPNBI
DBMJCFS BGUFS UIF DMFGU NJHIU |
GJDVMUZ JO JOTFSUJPO PG GFFEJC
BUFE USBDIFB FTPQIBHFBM GJTUVM
UIF $5 TDBO %JBHOPTJT PG MB
'‘JH D "JS TVSGBDF WPMVNEF SF'@EFSF—]'DHQ-HBDH(FFBM@FNBFN@U 5ZQF *7 XBT T
DMFGUJOH CFUXFFO UIF USBDIFB BOEBHFPNVEHBTRIQIBHY TXBT DPOGJSNFE
BSSPXT 51F VQQFS FTPQIBHVT JT FWP?(BMMZEQN:%%PSNFE CZ UIF PUP
TUSBUFE CZ UIJT UFDIOJRVF EVF UPEéguﬁ%%%%TBlﬁsggBLH-FU|FTJB "FFEJ
GFFEJOH UVCF QPTJUJPOFE XJUI FOEPTDPQJD HVJ
MBSZOHPMPHJTU "GUFS POF NPOL
OBSZ DBSF JO UIF OFPOBUBM JOL
/*$6 UIF QBUJFOU TVDDVNCFE E
QOFVNPOJB BOE SFTQJSBUPSZ GBJN

%JTDVTTJPO

‘JH E 7JSUVBM CSPODIPTDPQZ TIPXT BTOPEReWSEANND FTPQRIBHFBM DMF
OJDBUJPO UIF DMFGU XIJUF BSSPXTDRPHXE-D/BYgNEMGPSNBUIJPO DIBSE
BOE FTPQIBHVT & OPSNBM TBHJUUBM DPNNVOJDBUJP

BOE QIBSZOY FYUFOEJOH DBVEPD!

HJSM JT UIF GJSTU DIJME JO UIF GBRBNMIFZKIBP & OFSTFNESHV T SIF JOI
BCMF GBNJMZ IJTUPSZ )FS CJSUI XE@RTUPEBTS JT BRQSPYJIJNBUFMZ J
"QHBS TDPSFT XFSF BU NJOVUFMD¥EF GISUIToXEIDI SFQSFTFOUT B(
OBUBM VMUSBTPVOE TDBO DPVMEP®PW! FE MBS® HEBRM QBUIPMPHZ JO
CVCCMF &YDFTTJWF PSBM TFDSFUYPFS XBWtFOBFY@BILERBRQDF SBUFT NE
CJSUI XJUl EJGGJDVMUZ JO JOTFDNBYSER EF¥FEYBHEYGERDVMUJIFT JO
$IFTU SBEJPHSBQI $93 TIPXFE UIFCBINTPEXEFmBeE)OH NPSUBMJUZ SBUI
UVCF FOEFE BU TVQFSJPS NFEJBTWIQUNPSKH DPNHBO JO CPZT UIBO +
UJBMMZ UIF OFPOBUPMPHJTUT TVROFDUREBTUNEWMb IBVEBTPNBM EPNJC
UJFOU XBT TVGGFSJOH GSPN FTPABHEBMBROSFBIB BBWOIEP CFFO SFQP:S

SFRVFTUFE B DPNQVUFE UPNPHSBWIr&g$SFBPS BERSFNBUVSJUZ BOE
UIES FWBMVBUJPO BT DPOUSJCVUJOH GBDUPST SFNBJ

DPIPM BOE ESVH BCVTF EVSJOH QS
JPXFWFS $5 TIPXFE BO BCOPSNBYpRBPNNY QWPBUIQMF NIJTDBSSJIBHFT
UJPO BOE B MBDL PG TPGU UJTTVHpQBEEIWIY SHIXAREXFE CFFO QSF

UIF USBDIFB BOE UIF FTPQIBHVT '3HgBp sPHPOEBMIPS
EBUJPO JO SJHIU VQQFS MPCF XBT MJLFMZ EVF UP BTQJ

SBUJPO -POH TBHJUUBM MBSZOH®PN¢SEHRMPHIPBEMEBNWSBDIFB BOE |
DMFGU FYUFOEJOH EPXO BMPOH DPRNBPTUNHFHs VIPdBIM UIFZ BSF T
DIFBM XBMM XBT EFNPOTUSBUFE FWEBDMRRNE ®W PEsMIBDIFPFTPQIBH
XJUl UIF SFGPSNBU PG JNBHFT JOSRBRIUUBN SOYMBOEVEBMMZ BOE F(

'JH C BJS TVSGBDF WPMVNF SFOEFtIRY PGHMBSBHE UIVT GPSNJOH
WJEFT UIF GPSFHVU JOUP MBSZOHF
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USBMMZ BOE PFTPQIBHVT EPSTBMMXZZ OBXEYSE PGAGUWIIFFEJOH QSPC
GVTJPO BOE JODPNQMFUF EFWFMBOQRFOBRUPROTDIFSUSBTQJIJSBUPSZ EJT
DIFPFTPQIBHFBM TFQUVN NBZ MFBHPSPVHP OFHFEONVYBNMIP O " DPNQMF
BCOPSNBMJUJFT TVDI BT JTPMBUFREIMABSEZIONMNP ISBNBEPSFWFBM DPOHI
FTPQIBHFBM DMFGU USBDIFPFTPONBYHFBRBBIESYMBYTEOEZQPYJB PS C
FTPQIBHFBM BUSFTJB EFQFOEJOHNBZ DBVTFWHFNIQUZSBGEZ PS QFSNBOF
UIF BCOPSNBMJUZ DVMUJFT $IFTU SBEJPHSBQIZ $93

SNBM %PTJUJPOJOH PG GFFEJOH

oP
AFWFSBM DMBTTJGJDBUJPO TZTUFNI GRS, WEESSFPERSZz uP BTOJ
JOUSPEVDFE CZ EJGGFSFOU JOWFJIUJ 50T Yy BMMPX TUVEJFT |

BEH J
#FOKBNJO BOE *OHMJT QSFTFOUF[I_EWEMQ/I% GI;%B-L&‘]P%XP XBZT PG °
TZTUFN JO XIJDI UZQFT PG DMFGIlé |l__: gECFE JO BTTETTJC

&
SZQF * JT B TVQRSBHMPUUJD JOURRASHHR DY EFPEFFD FTPQIBHVT
UIBU FYUFOET JOGFSJPSMZ OP GVSYIES B UIEMEWEN px Mz JOKE
PG UIF USVF WPDBM GPMET JO 54R& rpu{tyPIHPSJERTU WwiB Jocs
MBNJOB JT QBSUJBMMZ JOWPMWFE  XdEU{ ¥\ S U PP Bs tMmpxJor
UIF DMFGU CFMPX UIF MFWFM PG LR ISV WROBM SFMEETU oFs ps
5ZQF *** JT B UPUBM DSJDPJE DMFGU-ELRY, FAYFQGRE BRY cr BePQuUFH
QMFUFMZ UISPVHI UIF DSJDPJE DRSWINBNF p¥bUsBFU POBDIGIDEUS

XJUIPVU GVSUIFS FYUFOTJPO JOUB”J_.JEL)FBBES I1]—'DI—B'M3 I%E’HVT BOE UIF F
DIFB BOE 5ZQF *7 FYUFOET JOUP LNIIEI\/PBEHFN%%D

BB cruxFFO UIF
PG UIF UIPSBDJD USBDIFB BOE NBRJYYFQFET § T 30 4T TPNE
UIF DBSBGBSF UIFTF TVCNVDPTBM ;$a r54Q0,

F
UE BTQJSBUJPO EVF |
XBT JOJUJBMMZ EFTDSJCFE CZ SIQ/\P'ILS\?MJBOS P%EJOBUJPO "OE

QPTUFSJPS TVCNVDPTBM DBSUJME’pI—bJI\?f\éTPDE\}ZI\?FFngJT I'—ISBM DZDMET
JOUBDU TPGU UJTTVFT NVDPTB %I%E QHE§B§Z(5JFF§I\FB]IG SETVMUT JG
M

NVTDM*®U JT DMJOJDBMMZ SFMFW%%LHJJ [glon(f UJd%ESNJUUFOUMZ
CFFO EFTDSJCFE XJUI PUIFS BOPNBMJFT PG UIF DSJ

DPJE DBSUJMBHF JODMVEJOH DPOGHNBEBUBMXIVCHMPVYUBIPG DPNQVU
TUFOPTJT $5 FWBMVBUJPO CZ JNBHJOH JT O

BOE NVMUJ QMBOBS SFGPSNE

%FTQJUF JU JT XFMM EFTDSJCFE UQ%VQ/EBLE%J@% BPUHOEE 10 BIEIOH
DZBOPTJT BOE SFHVSHJUBUJPO B§FOH%Q_J$DEMUN%ﬂ+gFgHE USBDIFPET!
UJPOT PG -$ UIF JOUFOTJUZ PG DMJIOIDBM TZNQUPNTE on Uver 37
UZQJDBMMZ DPSSFMBUFT XJUI UIF JZQFeRGONMEEY JUTENG . o U rE U
>2QF  DMFGUT NBz EJTQMBZ NIMfE YEgB8 0%V feMipem toBo xuul
TZNQUPNT XIFO DMJOJDBMMZ JTPMBYRE SGUH AL PIB L poT BOE

vIPO XJUI PUIFS BJISXBZ NBMGPSNBRARAINFPsJEYpBo DBO CF PCU
ESPNFT JT QBZQFCMBMFGUT VTVBMMZ RYETF QWEIMBCME VMU OME
XJUI NIJME UP NPEFSBUF TZNQUPNJ jd0DMYELQR ISt ppoz SFDPOTL
EPS UPOFMFTT PS IPBSTF DSZ BOE STXBMMP XIOH EJT P Sw e OBWIHE U J

D136

EFSTTQJSBUJPO JT VTVBMMZ OPOFDLIJ[I_?PI&%I\Q% I% ?/IFU*éFF JT BDDPNQM
BOE *** DMFGUT VTVBMMZ EJTQM%%FNﬁﬁgUJéﬁNH\/EPWé)BH ‘

EJTPSEFST BOE QVMNPOBSEZQSBDHF\bQSEQ\yF]PQES
*7 DMFGUT IBWF QPPSFTU QSPHOBE‘JTI' EMFU%LID'TQ
NPOMZ BTTPDJBUFE FBSMZ SFTQJ?—?HB?%H@‘}T%%’F)-E

UIF EJGGJDVMUZ PG NBJOUBJOJOdﬂSLJ?ggéBH:%J,\FLbF
DIBOJDBM WFOUJMBUJPO EENPOTUSBUFE

¥A2 B MFMBE PINFH

ENEYITUFODFE CFU>»
MM BT Bo BcoPst
™NOJiro Pc B 0BT

o
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4JHOJGJIDBOU BTTPDJBUFE GJOEJO#ST BNSFHE FWEBBMAE RN O/TF PG NVMU.J
PG QBUJF®WIJOH SBEJPMPHJDBMSFIVBM\WEB BOE SFGPSNBUUJOH FE
UJPO JU JT FTTFOUJBM UP IBWF BBMHATIFEF W PHEIMBDQMZ BOE QSPQ
DJPO GPS PUIFS BTTPDJBUFE BCOMNSNRMBOEF T VISHINDBEU B®QSPBDI DP
HBTUSPJOUFTUJOBM HFOJJU[HI‘ESUEBS)ZJFEJ\BBEQFUUFS PVUDPNF
BOE DBSEJPWBTDVMBS
IBWF CFFO SFQPSUFE JO QB@JQFOU?%&IF‘T’FQPFT

PG UIF NPTU DPNNPO BTTPDJBUFE QP IO HIPpPHE ,l(JS$|:O[ #PIN ( FU B
DIFPCSPODIPNBINBDSBTFODF PG USBQ‘illﬁﬁgBDIFPFTPQIBHFBM DMEGU I

TPQIBHFBM GJTUVMB IBT BMTP CFFO SFRPSMFE JBOoE WPFSBQZ &VS +
PG QBUJFOUT XJUJHKTS JODJEFODF

PG MBSZOHFBM DMFGU JT BMTP SFQPSUFE XJUI 1BMMJTUFS

YBMM TZOESPNF BOE 0QJU[ =PWBIT TzAEsPFWYIHPUUB 4. -FCPVMBOHFS
FU BM SFWJFXFE XFMM EPDVNFOWBM DBSEPHFEMNMAWFGU O0OUPMBS.
TVCUZQFT PG DMFGUT BOE SFQPSUFENBO PWFSBMM NPSUBM

JUZ SBUF PG EVF UP -$T BOE BTTRPIBUFE.LROppLT +( 8IMMJIBNT
HFOJUBM BCOPEIRBMIBDFADIBUFE EJJPS;5 PDDVSSFODF PG DPOHE!
EFST PGUFO DPOGVTF UIF EJBHOPTUJID QJDPV.SF, JJ 'EFJME

NBZ DPOUSJCVUF UP PS BDDPVOU GPS UIF QSFTFO

TZNQUPNT G5IFSFGPSF JU JT FTTFOYUBBWM .UPSQFEG:W\BFN\/IQNFOUBM BO
DPNQMFUF FWBMVBUJPO PG USBDIFPCBSDOYIJBMUBSHAB BAOEHPM $MJIO /
FTPQIBHVT XJUI $5 UP SVMF PVU PUIFS BTTPDJBUFE

BCOPSNBMJUJFT JO BMM QBUJFOUT XJUI -$T
-JN 5" 4QBOUFS 44 ,PIVU 3* -]

5|F UJNJOH BOE BQQSPBDI GPS TVSBHMMEBMW BF@BISTEFQBUIPMPHJID TU
QFOE PO UIF TFWFSJUZ PG TZNQUPNTO @ TOTUPPIM BUFEPBIC- BSZOHPM

OPSNBMJUJFT BOE UIF UZQF PG DMFGUT _ *O TNBMM_
DMFGUT UIF QSPQFS EJBHOPTJT NJI—#IFUOtSENN]PT'FFEOEMI%T .JOPS DPC

UIF QBUJFOU DPVME TvswiwF Joup BERM Y MALSYTx AJBERPPTIT BOE D

DVSSFOU SFTQJSBUP®Z UI6GNBDHRSDUZYPM 31JOPM -BSZOHPM

FBSMZ EJBHOPTJT BOE TVSHJIDBM SFRBRJISFEG -SsBSEEEBMP[[P + “0DD
MJFWFE UP CF JNQPSUBOU UP SFEVREdIFsI SEFMNOSTHEWFOMEGU B <
QVMNPOBSZ EBNBHF BOE PUIFS BTTPDJBUFE NPSCJE

JUJFT UIBU NBZ PDDVS BT B SFTVMU PG SFQFBUFE BTQJ
SBUJPO -BN 88 5BN 1, $IBO '- FU BM &T

FBM "USFTJB BOE 5SBDIFBM 4UF
51SFF %JNFOTJPOBM $5 BOE 7JSU
TDPQZ JO /FPOBUFT *OGBOUT BC
"N + SPFOUPHFOPM

-BSZOHP USBDIFP FTPQIBHFBM DMFGUT -$T BSF SB
NBMGPSNBUJPOT PG UIF MBSZOY &%%TP8§P/P|AOP4HJJJrWFST ‘& (JPWBO

IJHIMZ EFQFOEFOU PO UIF FYUFou PEUIF dMFYS &g MBSZOHFBM |
PUIFS BTTPDJBUFE NBMGPSNBUJPOT '#5<E Po DMJOJDBM

NBOJGFTUBUJPOT PS JOWFTUJHBUJRGIBAYDL Bfp FOAFPOFZ )BSSJIT 3 1
TDPQZ SBEJPHSBQIT $5 TDBOT BOR\EMBEROTHINFDP PG QPTUFSJIPS
TUVEJFT EJBHOPTJT DBO CF NBEF BSMAHFIBBBPFPATPQIBHFBM DM

BOE QSPQFS SFQBJS PG MBSZOHFBMyRMEGH A FEBETFDYIBWs H
UP QSFWFOU QVMNPOBSZ EBNBHF BOE BTTPDJBUFE

NPSCJEJUZ 8JUl UIF BWBJMBCJMJUZ PG IJHI RVBMJUZ

$PODMVTJPO
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.PVOHUIPOH ( )PMJOHFS -% -BSZOHPUSB
DIFPFTPQIBHFBM DMFGUT "OO0O OUPM 31JOPM
-BSZOHPM

%V#PJT ++ 1PLPSOZ 8+ )BSCFSH '+ FU BM
$VSSFOU NBOBHFNFOU PG MBSZOHFBM BOE MBSZO
HPUSBDIFPFTPQIBHFBM DMFGUT + 1FEJBUS 4VSH

5ZMFS %$ -BSZOHFBM DMFGU SFQPSU PG FJHIU QB
UJFOUT BOE SFWJFX PG UIF MJUFSBUVSF "N + .FE
(FOFU

JUDIFMM %# ,PMUBJ 1 .BUUIFX % FU BM 4F
WFSF USBDIFPCSPODIPNBMBDJB BTTPDJBUFE XJUI
MBSZOHFBM DMFGU *OU + 1FEJBUS OUPSIJOPMBSZO
HP M

-BODBTUFS +- )BOBGJ ; +BDLTPO 43 "EVMU
QSFTFOUBUJPO PG USBDIFPFTPQIBHFBM GJTUVMB
XJul bDP FYJTUJOH MBSZOHFBM DMFGU + -BSZOHPM
OUPM
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JVNBO 4XJOF *OGBMTPOUBUFE "DVUF /FDSPUJ[JOH &O
$IJMEIPPE "/&% 6TFGVMOFTT PG *EBABFOHD .BETPC

4 5TF

%FQBSUNFOU PG 3BEJPMPHZ BOE IRBBAJOAM2VYFOE ELMIHB C F U

"CTUsSBDU

"DVUF OFDSPUJ[JOH FODFQIBMPQBUTZBP&EBBS R MIEAHSPEVT/@BTU JOMFDUJF
QMJIDBUJPO DPNNPOMZ TFFO JGRHOGBOHBIQBOE Y API\XBK BIOMEPSKRB QSF
OBOU DMJOJDBM DPVSTF BOE BVIFNBEMJ GHID B\SSRMMHFIEBMDEER$E B )
OFTF HISM TVGGFSJOH GSPN EH$BMSBAVWFNBBOEDBWPOIBAMBNID XDFGFCSE
NBUUFS BOE CSBJOTUFN UFHNFONVURMNTUCWPNMEWNPROFBWHXFSFDEFFTPOBO
FYBNJOBUJPO $IBSBDUFSJTUJBRKNROEIIBHF PG QPOMDHOBNMPIOBM .3* TFI
MBZFSFE QBUUFSO XJUI IJHI TOBMBMINOQIOROBSFFIMBRXFBYH BCH FIMF TJ
TIPOT PO "%$ NBQT XFSF EFTDSJXFHMEM XIIWDII DIFSSSFMBPQBEIPMPHZ BOE
OPTUJD JNQMJDBUJPOT S51JT B5WI®NMNBHIOH 00 RE U B BFO PHGTUBIDIE (
EJTFBTF

,FZXPSETTFODFQIBMPQBUIZ .3* WJISBM FOPFQRPBNMRQ@BIUFD DFQRVEHP QB U

$BTF 4VNNBSZ

" NPOUI PME MPDBM $I1JOFTF HJS
NBSLBCMF CJSUI BOE EFWFMPQNE
GFSFE GSPN HFOFSBMJ[FE DPOW
EFDSFBTFE HFOFSBM DPOEJUJPO
IJTUPSZ PG GFWFS QSJPS UP UIF
FSBMJ[FE DPOWVMTJPO 51FO TI
QBFEJBUSJD JOUFOTJWF DBSF VOJ
UJPO SFWFBMFE (MBTDPX $PNB 4
DPOTUSJDUFE QVQJMT BOE BCTFQ(
$IFTU BOE BCEPNJOBM FYBNJOB
NBSLBCMF "GUFS SFHBJOJOH DP(
WFMPQFE EZTUPOJD NPWFNFOU A
OPSNBM BNNPOJB BOE MBDUBUFL .

OFHBUJWF NFUBCPMJD BOE UPYJDPMPHZ TSN HFRBHEFSEPN VOFOIBODFE
CSPTQJOBM GMVJE $4' BOBMZTIJTNBRWHFEWFE OFYENMBEBUIPO BURBIBMB!
DZUPTJT OFHBUJWF HSBN TNFBS TREOQEFDSYINMBMSIEQBEFEOTIJUJFT JDTCJIMB
OPSNBM HMVDPTF MFWFM /IBTPQIBBRZOBIFBWE BITOVMSBUF

ZJFMEFE )VNBO 4XJOF *OGMVFOI[B "
.BHOFUJD 3FTPOBODF *NBHJOH .3

*OJUJBM $PNQVUFE 5PNPHSBQIZ $3F SIGJNVENF B GXUUR 5FTMB 5 N
CSBJO PO UIF EBZ PG BENJTTJPO EBYARONIBBBYFE"CODM®SNBM 5 JOUFSN
NFUSJDBM IZQPEFOTJUJFT BOE TXFKMMIOH PWMGBMIMBOE 5 1ZQPJOU
FSBM UIBMBNJ 'JHVSF OPUFE JO CIJMBUFSBM UIBMBNJ XJ
GMPX WPJET TVHHFTUJWF PG QFUF
'JHVSF B SIFTF MFTJPOT TIPXFE
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'JH B "YJBM JNBHF GSPN 5 XHPOBGBEBFBNBGHUOB 3.3* FYBNJOBUSPWFBW RE
TZNNFUSJDBM 5 IZFSJOUFOTF TIZHOBMTF SBOE UNTBMBWIJOH4RBMM GIPFDJOPGIFZQ®
WPMWFE BSFBT DPVME SFQSFTF GUMBUHTIHE WB@FIBIMPGBIBENY MB 8 MTSHP © OB MSXYVE
C 5IF UIBMBNJD MFTJPOT PO "@QABSFOU %%GGCWBIPBG WBWRHABE TBNFOMBMVFO IR
DFOUSF GPMMPXFE CZ MPX TJHSYXBMBGHNIJHI TUJIHIEB ) FEBIRVOE UIWFEM MFTJPO
TIPXFE IZQPJOUFOTF TJHOBM POUPR&GE MBESP O BMFMEINMBOT B OE RS BMBMNI DF MFF
SJQIFSZ PO UIF DPSSFTQPOEJOHH%UB G%B83IPOVEHIHTIUBFEH NSBFETUSIJDUFE EJGGVT

UFSOBM DPOUSBTU FOIBODFNFOU
TIJHOBM JO UIFJS DFOUSF PO "QQB
GJDJFOU "%$ NBQ MPX TJHOBM
BOE IJHI TIHOBM BSPVOE UIFN 'J
MBS BCOPSNBM 5 JOUFSNFEJBUHF
TIJHOBMT XFSF BMTP TFFO JO C
QFSIJWFOUSJDVMBS XIJUF NBUUF{
QPOT TVQFSJPS BOE NJEEMF DFY
CIJMBUFSBM DFSFCFMMBS IFNJT(
'JHVSF E 51FTF TVQSB BOE J(
TIJPOT BMTP TIPXFE SFTUSJDUFE
BOE "%$ NBQT BT UIF UIBMBNJD M
USPTDPQZ TIPXFE EFDSFBTFE [/
/""" BOE FMFWBUFE $IPMJOF QFB
5|F EJBHOPTJT PG "DVUF /FDSPUJ ;
QBUIZ PG $IJMEIPPE "/&$% XBT NBEBH E "YJBM JNBHF GSPN 5 XFJHIUFE

SJPS GPTTB MFWFM TIPXFE TJNJMBS J

SIJT QBUJFOU XBT UIFO USFBUFE P 16@ UFBWEFSPWMIBoE caMBUFSBM
"DZDMPWJS BOE IFS GFWFS BOE HFOFSBM DPOEJUJPO

HSBEVBMMZ JNQSPWFE GOGPSUVG/)O%HJBM‘FT‘HJDOEBUF TIF

TVGGFSFE GSPN TFWFSF MPOH UFSN TFRVFMBF JODMVE

JOH TFWFSF EFWFMPQNFOUBM EFMBZUFNO¥PE PUUJBIWHDFODFQIBMPQB!
BOE EZTLJOFUJD DFSFCSBM QBMTZ"/BOE DEPGEDDBMY)SNMEPRIOBOUMZ J(
OFTT 'PMMPX VQ .3* TUVEZ UISFFEBFBSTXBGUF®FBLF JODJEFODF CFU?
FQJTPEF TIPXFE BCOPSNBM TJHOBNHOBROE BOEPRPZAW®PNNPOMZ TFFO
CIMBUFSBM UIBMBNJ DPSPOB SBE&ERBUBOBOEOQRWMSEWEGBO® +BQBO 5BJXI
USJDVMBS XIJUF NBUUFST SBSFMZ JO $BVDBOVYBIGFS PG QBUIF
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XIJUF NBUUFS JT DPNNPO SIFTF
BMTP SFQPSUFE JO $BVDBFIEFEOMEB L
TIJPOT BSF VTVBMMZ IZQPEFOTF P
TIPXO JO PVS DBTF SIFZ TIPX 5 |z
5 IZQPJOUFOTF TJHOBMT BOE SJ(
FOIBODFNFOU PO UIF GJSTU UXP X
XPSET CJMBUFSBM EFFQ HSBZ NBL
WPMWFNFOU XJUI TVQSB BOE JOC
NBUUFS BOE CSBJOTUFN JOWPMWEFI
"1&$ .PSFPWFS IBFNPSSIBHF BOE
BSF PGUFO TFFO JO UIF BGGFDUFE
BCPVU BOE CZ 8POH ". FU BM

*NBHJOH QMBZT BO FTTFOUJBM SP
"/&$% DPNQMFNFOUJOH UIF DMJOJL
'JH F .3 TQFDUSPTDPQZ PG USE UIBMBOEDFWFAEBS BYIZTIPMPHIDBM FYBN

NT TIPXFE FMFWBUFE $IPMJOF MFWbl\éle)lfoifgl\j@pléE PG CIMBUFSBM UIF
BDFUZMBTQBSUBUF /" MFWFM BOPUIFS JOGFDUJWF DBVTF +BQB!

BSF JNOMJDBUFE JODMVEJOH *08MVEI[BBMEEF QERNID JO "TJB 1BD
SVT 1BSBJOGMVFO[B WJSVT )VNBJd\I IJ—'DSS BLY,38FIPMPHIDBM NINJDT
"EFOPWJSVT &OUFSPWJSVT 'BOE . PGP UFE DIJMESFO TVGGFS
JOEJDBUFE JO UIF SFWJFX CZ . 599§9J'BMNJPJST BMTP QSFTFOU XJU
UIBO PG BGGFDUFE QBUJFOUT |EES s§P§ é'@\ﬁﬂ%FTé’l?UJPOT PG BO!
VQQFS SFTQJSBUPSz UseDW npGFYOYPHRFNFOU BU OE JOBTW
BSF TQPSBEJD BOE SBSBREZFGEREZSSFE/C!/PVHI UIF U'BMBNJD JOWPMYV
NJTTFOTF NVUBUJPOT JO OVDMFBSW P HE6FTERY, IO +BQBOFTF FOL

BSF JNQMJDBUFE JO UIF SBSF SFD §§JOBS§09PéJBQfl\9?f§TBSJMZ TZN
/%% DBTET SBM#BTBM HBOHMJB BOE DPSUJDB

TFFO JO BCPVU BOE PG BGGH
$MJOJDBM DPVSTF PG BDVUF OFDSRUUIJECBRBOBFR IBVMPR@B BMIUIT XIJI
ulz PG DIJMEIPPE "/&$%$ JT PGUFZ$GVMNIOBORUIFS IBOE NJECSBJC
NBOJGFTUFE CZ DPOWVMTJPO GPMHWMPKDBEP NNP ONIXB FBRB O FT B THOMMEXY
DPOTDJPVTOFTT BB @WENEBUCGBIPIBWIFH BSF PUIFS EJGGFSFOUJBM
DPVSTF JT FYQFDUFE SFTVMUJOHUI®EMBPNBPODIDMYGJPO PG UIF BSUF!
IPVST %JFODFQIBMJD BOE VQQFBICHBFOHRINNOEQUD QFSGPSBUJOH B
GVODUJPO BSF VITVBMMZ SFWFBMFEBRBG NFIZIBO BUM BAWEBBNNI UZQJDBMMZ
OBUJPO #MPPE BOE DFSFCSPTQJPBMCGMBMJESEBM' QBBSBNFEJBO UIBMB
BNJOBUJPO PGUFO TIPXT WBSJBCMHBMORUIUDD E®WPHWCHNFOEOPMY "U&SP N
UJPO BOE FMFWBUFE $4' QSPUFJOP VLT PGPVIF URRFSOBM DFSFCSBN
UIJSET PG BGGFDU$%& G@GEBBIBOBUJW®MWFT CBTBM HBOHMJB JO BEEJU
VTVBMMZ TIPXT OP QMFPDZUPTJT BOR DFMMWIP M8/ PSHBO PG EFFQ HSB.
JTNT EPSTBM QVUBNJOB BOE QFSJSPMBO

JPOBM UP WEOUSPMBUFSBM UIBM

#JMBUFSBM TZNNFUSJDBM JOWPMV&FNEQU PEY |SBJ|\69HNQBS]FTN QSPGPVOI

UIF NPTU DIBSBDUFSJTUJD GJOEJOr_l-bTDE ,\lﬂgﬁﬁ AR MPHIDBM  EJ

*U JT FODPVOUFSFE JO VQ UP 5f deléJE(?l'—BSI'—F U GSPN UIF QS

JO UIF MJUFSBWBIFSBM NVMUJGPDB '¥ JQWRMWS - PG NEUBCP]I
T

M FSSPST
NFOU PG CSBJOTUFN FTQFDJBMNHZVMQ@TF C$BJ EHBNZ NIDEM TUVEJ
UFHNFOUVN DFSFCSBM XIJUF NBUUFS BOE DFSECEFMMBS
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NPOFNJB BOE MBDUJD BDJEPTJT JOMFTIHPIOE ITFBHFTUJOH WBTPHFOJD F
BUJPO NBJOMZ BSPVOE UIF BSUFS.

T
51T bBTF IBT JMMVTUSBUFE UIF \MTFJ:SGVM%I%-\I}EI\/PI\PZ%?F QFSJQIFSZ PG

BOE BEWBODFE .3* UFDIOJRVFT JOBMVEJOH %IGEYvET TIPXT DPOU
TJPO XFJHIUFE *NBHJOH %8* JO QP HOFEWWEIREY {PHcskEBLEPXO PG ¢

QBUJFOUT TVGGFSJOH GSPN "/&$ Tpéll—'J(:BMlgHéF%BHE BH: IJTUPQBUIPM
BOE NPEFSBUF UP TFWFSF OFV%RM@M&P% B/F

FRVEFQSFTFOU TVCTF
MBF BNPOH TVSWIWPST-RBSF SEQPSYRE MpoOH UFSN OFVSPMPHJC
UJPO JT POF PG UIF BTTPDJBUFE F0FBRYBET SEBREXDBS JOWPMWEN
MPOH UFSN QSPHOPTJT  #SBJOTUFRNs JIQWMPMWENROU Iy cTERVEOUM
BTTPDJBUFE XJUlI GVMNJOBOU DM My F BSUSPOIZ PO G
IJHIFS NPSUBMJUZ SBUF BT XFMM B MPOH UESN QRYSPEETUSYDUIWE
MPHJDBM EFRGIBWQTUFN JOWPMWFNFQU AT BN
HEFTUFE UP CF B TJHO PG QSPGPVOE QSPHSFTTJPO PG
EJTFBTF XIJDI DBO MFBE UP SFT@IBEBSEEWBOLFEI.3 UFDIOJRVF
DJFODZ DBSEJPQVMNPOBSZ DPMMBODEZ BMT P RYSPWFORD QBUIPQIZTJF
QVMNPOBSZ FEFNB SFTVMUJOH JQJIRP® PRBTFESNPEMBWBUFE HMVUBN
JUZ SBUR* BMMPXT BDDVSBUF FWBMVEUNPWFRM3 IBWF CFFO SFQPSUF
CSBJOTUFN BOE IFODF CFUUFS QUPEKIDUDRVSEPDBI EBBIBHF BOE DFI
PVUDPNF PG BGGFDUFE DIJMESFO BHF B® P \EJ TIBTUFFHBBUJPO SFTQFDL
CSBJOTUFN BOE DFSFCFMMBS MFBFRMBBEFESBTORQFEFSPTDPQJD TJHC
QJDUFE PO JOJUJBM $5 FYBNJOBSBP® JBIW EGDIBFE-SFDPSU TIPXFE U
TIPXO PO .3* FYBNJOBUJPO 4FDPQBWIBUFRF QFSBAT BT EPVCMFU QFBL |
FODF PG IBFNPSSIBHF BOE DBWJUBDYR® JJIBBFPSFEVDFE / BDFUZMB
DJBUFE XJUIl XPSTF DMJOJDBM PVUDPNFO BPOU/B QIEZIBESOE MJILFMZ SFQS
SFHBSEFE BT EFTUSVDUJWF QSPDMPATUP YPXEVWBSO FBEWBUFE MBDUE
UIVT JODMVEFE JO UIF .3 CBTFE WBPRSJOBT ODFTWPKTFSWFE
EFWJTFE CZ 8POH YBFNUPBBIBHF PDDVST
NPTU PGUFO JO UIF DFOUSBM QPSUJPO PG UIF EFFQ HSBZ
NBUUFS MFTJPOT J F (SGEUROUIBEENSDMVTIPO
TFRVFODF PO .3* JT NPSF TFOTJUJWF JO EFUFDUJOH
QFUFDIJBM IBFNPSSIBHF 00 UIF PBVASF 1P6PSBEBWIOH FODFQIBMPQBI
UBUJPO NBOJGFTUT BT B XFMM EFGi&¥E ISF BB Plc QMY JOGFDUJPYV

5 TJHOBM BOE MPX 5 TJHOBM TVOHHNEIMIBBUPRGUNBOJIGFTUFE CZ C
DIBOHE DBM JOWPMWFNFOU PG UIBMBNJ |

WPMWFNFOU PG DFSFCSBM BOE DF
%JGGVTIJPO XFJHIUFE JNBHJOH %%s GOREEQHIOIOEN UFHNEOUVN

"/&$% DPSSFMBUF XFMM XJUI UIF QBMA\PINIBBY FE RIESVTFGVMOFTT PG .-
BDUFSJTUJD QBUUFSO y UISFF MBZESKFEDQBBHFSF RY URou PG JowPM
QBSFOU %JGGVTIPO $PFGGJIDIJFOUX WS UNBRIFIPEEQWPMPHZ BOE QSH

GJFE JO UIF UIBMBNJD BOE XIJUFyNBUYWP MWNFJIFPE®3 PG UIJT ESFBEG)
"T JO PVS DBTF UIFTF MFTJPOT PGUFO TIPX IZQFSJO

UFOTF TJHOBM JO UIF DFOUSF PO "%$ NBQ DPSSF

TQPOEJOH UP QFSJWBTDVMBS IBFI\ISPF%SFIEEBDBFOI.E OFDSP

TJT PG OFVSPOT BOE HMJBM DFMMT 1ZQPJOUFOTF SJOH PO

JUT QFSJQIFSZ PO "%$ NBQ TJHOJGZIJPMHH\DZIUPUPYDNUF OFDSPUJ[JO!
FEFNB JO UIF OFVSPHMJBM DFMMT SGBYVMUFE& DSMEIPPE B OPWFM G
HFTUJPO PG WFTTFMT BOE QSPHSFTDRFRFB¥MPBGEAE R WQJPOWVBMFOU JO +E
UJTTVF BOE UIFO IZQFSJOUFOTF TJHOBIND BFRWOE UIF

(@)
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,JN +) ,JIN *0 -JN ., 1BSL .4 $tPD B("QQMFUPO % 60OUSFBUFE S
,JN )8 ,JN +& FU BM "DVUF OPPOBRPUJIDIHOHROFODFQIBMPQBUIZ B
DFQIBMPQBUIZ JO ,PSFBO JOGB®'U#1 BOEUBUIWMBSBME OPSNBM PVU!
*NBHJOH GJOEJOHT BOE EJWFSTOB DMID® CPEM VS BPNFEJIBUS

,PSFBO + 3BEJPM
%FOJFS $ #BMV - )VTTPO # /BTTF

7TPVESJT ," 4LBBSEPVUTPV " )BSPBESUHVF[ WBH-IBCBVHF 1 FU BM
LPV &" ;FJT 1. #SBJO .3* GJOEOBBISPLA[JOBMAMODFQIBMPQBUIZ EV
FO[B " BTTPDJBUFE BDVUF OFDSBWI[3JU#HIFEGBBGIBMP/FVSPM 4DJ
QBUIZ PG DIJMEIPPE &VS + 1BFEJBUS /FVSPM

,BMJUB + .JTSB 6, 1BOEFZ 4 %l
'VOH 45) -BV ,$) $IFSL 488 ,BDPMQ@BSJTPO PG DMJOJDBM BOE SE
1BSBJOGMVFO[B JOGFDUJPO BTIJOGDBEIBWWET BIDMUBIJXWFESFO XJUI +BC
DSPUJ[JOH FODFQIBMPQBUIZ 4VOWJIWEN IEEFV@PWF JOJ

uJBM GVMNJOBOU OFVSPMPHJDBM SFTFOUBUJPO 'I)Ib +
1BFEJBUS /FX 4FSJFT 8BOH )4 $PNQBSJ O PG NBHOF

JNBHJOH BCOPSNBMJUJFT JO +BQB
4LFMUPO #8 )PMMJOHTIFBE .$ BMEEEDWJIFLIOMDSPUJ[JOH FODFQIBI
MIQT $% $BTUIMMP . "DVUF OHAPPSEUJ[I®DMH FE6DERPVB
MPQBUIZ PG DIJMEIPPE UZQJDBMQ®BZOEJOHT JO BO

BUZQJDBM EJTFBTF 1FEJBUS 3BEJPM
.BUIFVT .( $BTUJMMP . *NBHJOH |

8POH ". 4JNPO &. ;JNNFSNBO 3FSEBWOWHK)BSEBNFEJBO UIBMBNJD BOE |
5PI $) /H 4) "DVUF OFDSPUJ[JOIEB®ODFERIBMRAQRPB "N + /FVSPSBEJPMN
ulz PG DIJMEIPPE $PSSFMBUJPO XJUI .3 GJOEJOHT

BOE DMJOJDBM PVUDPNF "N + /FVSPSBEJPM
(SBOU 1& "DVUF JOKVSZ UP UIF

XJUl 1ZQPYJB XJUIl PS XJUIPVU 1IZ
-FF +) -FF . -FF + 3FDVSSFOU "IBHEIPNMFHPEPOUJIPSUI "N
JOH &ODFQIBMPQBUIZ JO B ,PSFBO $IJME _S5IF 'JSTU

/PO $BVDBTJBO $BTF + $|JMESJJ”1_:V§I§IQBCF : -FJHI TZOESPN
JNBHJOH BOE DMJOJDBM GPMMPX V
SPSBEJPM

" 0
.BSDP &+ OEFSTPO +& /FJMTPO_F/?:& (4U§ﬁC+FS_+F#F ) -FE +) $SMJIO

'DVUF /FDSPUJ[IOH &ODFQIBMPQEIE 38 sd\vE¥ lorpspuifion Fobs
FST 1FEJBUSJDT F MBUFE UP JOWPMWJOH UIF CSBJO
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